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lndependent Au*.{itors, Repcrt
Of Baghdad-Dhaka Carpet Factcnv

Report on ihe audit of the tiiranciar statements
,. nion

-':r'e ailCited the finar-rciai statement:: of Baghdart*Dhaka Carpet Factory rvhich comprise::'lteirent of financial position as at 30 |urre, 2023 ard the statenrent of proiii or loss antl other
-r-ehensive income, Staientent of changes in Equity and Statemenr of casli Flolvs fbr tlie year. 
=nced, and notes to the financial statements, iirclucling a sumrnary of significant accounting

_ is,
- npin!on, the accomparrying iinancial statements plesent f,airiy, in ali material respects, tire
-'a'i positioliof theccmpanyasat30fune, 2023anciof itsfinancial perfornranceir:rthel,ear- 
'ndeil in accordance with International Financial Reporting Standarcis [lFR.Ssj anrl con:pi,,-.ri' cLrmrlanies Act i994, and other aprplicaole lar,r.,s a.nd reguiati.:ns.

s:s I'o-r opinion
'i''ducted our audit iri accordance with International Standaitis on Audirir:g [lSAs;.0ur-:sioiiities under those standards are further described in the Auditor's Responsil;rlities Ioi-iit of ihe Financial Sta'cements section of our rel-rori. we are inciepenrlent cf the ccmpan.u,ilr"-lance with the Internatiorral iithics Standards Board for Accounla*Ls Code oi Ethics for-

"'srcnai 
Accottiltants IiESBA corte) togethef w'itir ttre t:thical requireurenis that are reievani io

' ':iii oi'the financial statemenr-s in Banglaciesh. anri we have firifilieci oiir other etiricai
''lllities in accordance with ihese requirements and the IESBA code. we belier,e that tlre: 'ldence we have obtained is sufficient anc appropriate to provicle a basis i:i.our- oninior.r"

p,,nsibilities of Management and Ttrrose chargert with Governance for the Financial
rtements
inagements is responsible for the preparation and
;ordance with IFRSs, and for such internal contr
able the preparation of financial statements that
e to fraud or error.

-:l?rlli$ the financial staten:ents, lnatragernent is responsri;le for assessiilg ine {--ornpany,s' :o cctttinue as a ioing ccncern. disclosing, as appiicii:le, maiters ,"iateJ Io golilg c.jncern
-.-:..1g ine going co!lcern hasrs of accounrir-tg ulriess mrinageiii€.ni erthei-iniends tJ liquidate the
- -:\' cr tc ceas€ oper"ations, or has no realistic alternative but io ,,1c:;r.,.

' --:rai-geci vrith governance ilre iesponsibie for overseeing the Lrrmp;irrr;'s fjnancial i-epor ting
::-i

r1-rrs Resilsnsibiiities for the Audit oitire F!nancial $tatements::-iil'es arE Lo obtaiil reasirnal-rie assliraitie abcii i..,n,heiiter the iinanciai sl:;ti:rnr:riis as a
' '-:ireeiionlmateriai mjssfaierncltt,whetirsr,liiet!ii"audorLi'ror,anc.l iois.!irc.irru,.*jir,lr-,s'- .r)ii ir;ciudes our opinion. R_-asrlrri:i:le assurance is a. trieir levei cf assur.iLnce, t.riri i:; irrti li- =-'iilai ail audil cct'lciucteii iii;ccorrlarce vr,itli rSA-< lvlii aiir-,ays deleci.r *::iii:rial-r ::.leiti r'vhen ii exists. Iv{issi.aiearr:nts caln:'.1'ise i;'crrt L.-x:)scte!:: io inf'ltrerrte thr, e<.r.rrioir.,ir
- :-. :: users iaken on the basis cithese iirranelai si;te:iren;,i.

' -: an audii in acr:orcaitr.c r';ii-ii is.rls, w? u.i)r'cise pir:ir-.s-.icnal jucgmenr- anil rriairrialir, -',.:i sr<eptir:isni ihrcugh:,iui ..hl.auijit, We ais,;:
-''':iilv aiii asse::s :l't'-'risi'.s ciiiia:-r.rial nri:rsi'.li:::,i.ni o: ih:,.finaircial 3:{ar,enjents, wlretiier.
. - ic fr:rirr.i L'!r eir-c]:, riesign and irer{brrii;:iuciii irti,eJilrirJ respcnsi,re to ihose:"isks,:rnolialtt ai:dit eviience that is srifficreli an,j ?.jlirrfi_riiatc to pi.i;rride a basis for our opnrii,,r.,r.- : ,'rs:l or'!lct aei,ecl.ing a i:rateiial rnissiatcrt:r,t,lr rr:;rili.irrg ircin irar:i is higher thal fci,-resui,-iiig ii'+;rt srior,;:s fi"aud 1.;;3,.r i;1:-,5i7e i:i,iii;sics, i,;rqery, inienii{-rnai cmissiorrs,'- _i::pi.esentations, or tlie cvrrrrie oi inri:i.i:ai ci;ni.lol.

fair preselttatiort ol thc financiai st;rtr:nteitts tri
ol as rrranagement determines is necessat.v fo
ai-e fi'ee from n:atei^ial n-iisstatement, wheiir,_-r.

v AJ!!. iJlegg2[::tmll!:li .{rr,,rrrr.. ;}:rri r..!..,..-i I-r;,.-: rrri!,:
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' obtain an understanding of internal conrrol relevant ro the ,;*;t';;JJ-'i"'li'r[I;r;,,
procedures that are approprtate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal contrcl.

' Evaluate the appropriateness of accounting policies used anci the reasonableness ofaccounting estimates and related disclosures made by management.o conclude on the appropliateness of managementis use of the going concern basis ofaccounting and, based on the audit evidence obtained, whetherl m*aterial uncertainty
exists related to events cr conditions that may cast significant doubt on the Company,s
ability to continue as a goillg concern. If we conclude that a mater.ial uncertainty exists, weare required to draw attention in our auditor's report to the relatecl disclosure in thefinancial statements or, if such disclosures are inadequate, to moclify our opinion. 0urconclusions are based on the audrt evidence obtained up to the date of our auditor,s report.
However, future events or conditions may cause the Company to cease to continue as agoing concern.

o Evaluate the overall presentation, structure and content oi the financial statements,including the disclosures, ancl whether the financial staternents represent the underlying
transactions and events in a manner that achieves fair presentation.
0btain sufficient appropriate audit evidence regarding the financial information of thecompany to express an opinion on the financial statements. we are responsible for thedirection, supervision and performance of the audit. we remain solely responsible for ouraudit opinion.

'-':nlmunicate 
"vith those charged lvith governance regarcling, among other matters, therec scope and timing of the audit and significant auaii rinoings, incllciing any significant' --.encies in internal control that we identify during our audit.

' '''so provide those charged with governance n,ith a statement that we have complied witlr':nt ethical requirements regarding independence, anci to communicate rvith thenr;rll' -rnships and olher mattel's that nray reasonably be thought to bear on our independencc, arrtl. -: applicable, related safeguards.
: 

=port on Other Legal an<i Regulatory Requirements
-- --crrdance with the companies Act 1t94, ure also report the following:
I we have obtaineci ail the information and explanation which tc best of our knowledge andbelief were necessary f,or the purposes cf our audit and made drre verification thereof.

In our opinion, proper bctlks of account as required by law cxcc,pt flor.the matter emphasis
have been kept by the cornpany so far as it appeared fionr our extn.rin;rtiorr oi tl-rose bcoks.: The company's statement of financial position dealt rnzith by the repo|t is in ag,reenrent r.vitlr
the books ofaccounts and returns.

'l The expenditure incurred were for the purpose of the companies for the ye;rr .

Matter of Emohasis:

01' we didn't fourid sonah Bank statem ent, A/c No- sND A/c. No. a104240A00178. So, vr/tdidn't verified closing balance of mentioned bank account. Also we have su.nt bala.ceconfirmation retter in respective Bank which yet to be received.
02. we didn't found any reconciriation of Bf MC current account.

: - ii'l 2024

ft{d. ebui-Ba'sher, FCA # 0840
Managing partner

MA Fazal & Co.
C Iiartered Accountants
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our separate report of even date.
--:Tk=-
Head ofproiect

Baghdad-Dhaka Carpet Factory
North Kattali. Chattogram.

Property & Assets (Non-Current Assets) :

A. Non-CurrentAssets :

At Cost/Revaluation Less Accumulated Depreciation
Investment

B. Current Assets :

Stock & Stores
Debtors
Due from BJMC Mills
Advance, Deposit & pre-payments
Contingent Assets
Interim Revenue Support Receivable
BfMC Current Accounr
Cash & Bank Balance

Total Assets

Capital & Liabilities:
C. Authorized Capital

D. Equity & Retained Earnings :

Issued, Subscribed & paid-up Capital
Govt, Equity Contribution
Retained Earnings

E. Long Term Liabilities :

Reserves
BJMC Current Account
Long Term Loan
Gratuity Liab ilities [provisionJ

F. Current Liabilities :

Bank Overdraft
Liabilities for Goods
Liabilities for Expenses
Liabilities for Other Finance
Due to BJMC Mills
Due to A.K. Khan Jute Mills
Gratuity Payable AccountICurrent)

Total Capital & Liabilities

Dated, Dhaka.

This is the Statement of Financial position referred to in

Signed in terms of our report gf even date.

Md. Abul Basher, FCA # 0940
Managing partner

MAFazal&Co. ,

Chartered Accountants
ovc: fuflolego%o Ag rrSe$65

,}{}{'{,LAN 1}1;,
--""^(:coUNTANt !.--

30.06.2023

2,454,2L5,0t9 2,46L,455,819
1.00
2.00

2,454,215,079 2,46t,455,8L9

Ltl,496,530 720,370,860
3.00 15,153,538 15,755,722
4.00 3,782,972 4,678,559
5.00 58,052,900 56,883,273
6.00 2,652,927 2,707,326
7.00 3,289,560 3,289,560
8.00
9.00
10,00 29,L64,633 37,656,421

2,565.771,549 I ?,58t,826,679

L,L56,723,28L

55,301,999 55,301,999
1,272,025,280 1,200,938,362

3,660,019,574 3,630,962,756
15.00 2,266,960,929 2,273,230,929
16.00 227,788,249 209,386,898
17.00 7,745,623,776 1,130,362,669
18.00 19,647,220 17,982,260

62,4L5,256 96,500,286
19,00
20.00 23,529 236,849
21,.00 18,705,708 29,358,821
22.00 7,550,784 9,849,966
23.00 77,795,609 18,505,554

3,774,988 3,7t4,988
24.00 74,625,238 34,834,707

2 79

Deputy Manager tA & F)
Head of Department

o 3 .mru eola
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Baghdad-Dhaka Carp et Factory
North Kattali. Chattogram.

Head of Project

Signed in terms ofour report ofeven date.

ID
l-ila_,t62-.\ 6_-, {- -
<--

Md. Abul Basher, FCA # 0840
Managing Partner
MAFazal&Co.

Chartered Accountants
ov c: t-Qol sL Og 40 A9 ggBS 6 ri

Dated, Dhaka.

o 3 
"laru ara

sl Particulars Sch./
Notes

Amount [Tk.
Design
Carpet

Plain
Carnet Yarn Total on

2022-2023
Balance on
202t-2022

l
2

9rgn 26.00
les 27.00

i
+

Total Sales: [1+2)
v 28.00'oqt lncome: [3+4)

6 0pening Work-in-process 744,657 323,742 467,799 467,799nptr 29.00
B Charges on Raw Jute 30.00

Dlrect Materials Consumed 31.00
10

11

12

;;IJ
11

15

i6
i7

Sub-Total ; [6 to 9) L44,657 323,L42 467,799 467,799
3.01 1-44,657 323,142 467,799 467,799

uperurrB
240,477 240,477 240,477

32.00
3 3.00 15,883,190 1 5,883,1 90 13,A66,398
34,00 532,240 532,240

Keparrs & Maintenance
Depreciation

3 5.00 56,392 56,392 726,6271B

79
3 6.00 970,800 970,800 989,400
37.00 77,799 7L 799 7,876,272

v 38.00 7,337,077 1,331,011 960,902
L9,025,90A t9,ozs,9OB 18,599,540

Total Conversion Cost : t2l-22)
3.01 2+0,477 240,477 240,477

la,7BS,43L L4,7A5,43t 18,359,063

25

26

ta,7as,43t 14,7A5,431 18,359,063
742,099 237,040 379,L39 379,139of Goods Available for Sale , JZ+i s'l L42,099 237,040 L4,7A5,431 L9,L64,570 L4,73A,202wsruB )rocK oI itnrsneo GOodS

Total Cost of Sales : (26-271
3.0 3 742,099 237,040 379,139 379,139

L8,7A5,431 18,7a5,43\ 18,359,063

30
21

39.00 5,592,638 5,592,638 7,372,377JcrrrrrB rxpe 40.00

operating Profit/(tossJ : (j - Sfl
2437A,069 ?,437a,069 25,73t,434

(24,378,069) (24,378,069) (25,73L,434'l

33

34
nterest fCash Creditl
nterest [Long Term Loanl

af Total Interest : [33+34)

37 )Jon-0perating Income
trlet Profit/(Loss) : (36+37)

(24,378,069) (?4,378,069'l (25,73L,4341
72,015,620 72,015,620 7,357,t38

(L2,362,449 72,362,449 18,380,297)

This is the Statement of Manufacturing, Tracling and comprehensive Income referred to in our separate report of even date,

Deputy lTlanager (A & F) and
Head ofDepartment
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Baghdad-Dhaka Carpet Factory
North Kattali. Chattogram.

This is the statement of Income/cost referred to in our separate report of even date

tr-3 L 3{:.'. {..1,t 1".1 r't t}

-ACCotJN?NTS-

Income/Cost Statement for the year ended 3Oth lune. 2023.

Yarn Per M.Ton

{otal : [13 to 20
Work-in-Process

751,,49LTotal Conversion
Cost of Producti on , (LZ*ZZ

of coods Available foiGt ,

Administrative Ex

Total Operating Expenses : (28 to 30)

Profit/floss) : (5-31

1.20.t6

Baled Productio
ning Stock qf Finished Goodi

Stock of Finished

ulvalent Production

Head of Department
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Dated, Dhaka.
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Baghdad-Dhaka Carpet Factory
North Kattali. Chattogram.

Statement of Changes in Equitv
for the year ended 3Oth June, 2023.

,tuLE; d5 pEr tdJ a/ rl gstrrlLdLlurr ut f ltrdllLtdt JLdLtrlrlctl
heading Rerained rr.nirg, ror berter reflection ortne itl;::dil:J;iiil:;ffrr",#;lii;;#JJ;;;;;;;;';ffi; "'
carpet Factory used to show the P/L balance independently without a yustifiei fresentation. After bring this into the noticeof the management we received a decision orBlMi management [Letter no za.o+.oooo.:00.0g.001.18.118 dated on 20_12_2023) to change the presentation according to ihe guidelines of las r, Hence, we made the necessary changes.

This is the Statement of changes in Equity referred to in our separate report of even date

Head ofProiect

Particulars Share Capital Govt. Equity
Contribution Reserve Retained

Earnins Total
2

Add :

Add :

Net Profit /fLossl
Prior years adiustment

5 5,301,999 2,273,230,929 1,200,938,362) 1,L27,594,566
12,362,449) (r2,362,449)

1,275,531 1,275,531.
(6,270,000) (6,270,000)

30.06.2023 55,301,999 2,266,960,929 (L,212,025,280) I,170,237,648

Particulars Share Capital Govt. Equity
Contribution Reserve Retained

Earnins Total

Add r Net Profir /floss)
55,301,999 2,279,244,830 1.,777,045,470) 1,157,501.,41.9

78,380,297) L8,380,297

Less ; Depreciation on Reserve
(s,sr2,6s5 t'5,512,6551

rc,270.000., (6,270,000)

Closing Balance as on
30.06.2022

256,099 256,099
55,301,999 2,273,230,929 {7,20o,938,362) 7,727,594,566

Deputy Pfhnager (A & F) and
Head of Department

idd : Reserye asst. Sale ofFiya.i Ac"^r"
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Baghdad-Dhaka Carpet Factory
North Kattali, Chattogram.

Statement of Cash Flows for the year ended 30th Iune. 2023.

P a rti culars

, =: Profit/[Loss] for the year
: =-,'lous Year's Adjustment

- =:reciation
-.: -stment to Reconcile Net Loss

- a sh Provided bv the Ooeratins Activities :

: .:;.< & Stores

- - rk Debts
-. ....'ance, Deposits & Prepayments
, - ::rngent Assets
: l'1C CurrentA/C
I *: lrom BJMC Jute Mills
l -: ro BJMC Jute Mills

-.=:ilities for Goods Supply

- ,:ilities for Expenses

- =:ilities for Other Finance

-:sr Provided form 0perating Activities

Iash Flow from Investins Activities :

, .'ed Assets Addition
-'sh Provided from Investing Activities

Iash Flow from Financing Activities :

i =:.:ing Fund

-':,nt for Gratuity

-,:q Term & Others
: -,:.x Overdraft

- ': ital
i.= S e rVeS

-.sn Provided from Financing Activities

.:::ease/[DecreaseJ in Cash & Bank Balance
:. -: : Opening Cash & Bank Balance as on 01..07 .2022

- - s.ng Cash & Bank Balance as on 30.06.2023

[10,116,118) (23,243,267)

(L2,362,449)
7,275,53L

970,800

2,184
7,495,587

54,399

L8,40',J.,35L

(1,169,628)

ua9,945)
(2L3,320)

(10,653,113)
2,299,783

(103,033J

74L,890
345,402

11,386,383
(77,544)
746,9t1

(L2,255,897)
(6,583,159J

3,255,177

7,664,960
(20,208,869)
L5,260,507

,283,402

37,656,427
29,t64,633

[162,BBBJ
(17,736,343)
74,327,1_L9

56,427

37,656,42L

491 30,L00,749
7,555,672

This is the Statement of Cash Flows referred to in our separate report of even date.

nager (A & F) and

2022-2023 2021-2022

(78,380,297)
(s,852,371)

989,400

Head of Department
Head of Project


