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IndePendent Auditor's RePort
of

Amin Old Field Ltd.

Opin ion
\\': ::re auditedthe Financial Statetrrents of Amin OId Field Ltd' rvhich Comprise the Statement of

F ir:,,:::,:l position u, on :dn June,2022 and related the Statement of Manufacturing, Trading and c)ther

Cc.r-.:::lrensi'e lnco,re and Cash Florvs forthe year then endecl, and notes to the financial statements,

::r; ,.:r:rg a suml.nary of significant accounting policies'

1,, I .;.-rprinion, the accornpanying financial statements of the Cornpany gives atrue and fair vierv of the

:l:-,.:,,.-l position as on 30"''Juie,2022 and of its Statement of Manufacturing, Trading and Other

L.---.:::.j.,ensiye lncorre for.the year then ended in accordance r.vith lnternational Financial Reporting

S --- :.is (lFRSs) as explained in note 2 and other applicable larvs ar.rd regulatious.

Ilr,is frrr Opinion
\\;;..rilucted our audit in accordance rvith intelnationalAuditing Standards (lAS)' our l'esponsibilities

.nicr those standarcls are further described in the Auditor's Responsibilities for the Audit of tho

h-inancial Staternents section of our report. We are independent of tlte Company in accordance with the

Interralional Ethics Standards Board for Accountants, Code of Ethics for Professional Accountants

(IESBA Code), We have fulfilled our other ethical responsibilities in accordance rvith the IESBA Code

and lnstitute of Chartered Accottntants of Bangladesh (fCAB) Bye Laws' We believe that the audit

er jCence \\e have obtained is sufficient and applopriate to provide a basis for our opinion.

llesponsibilities of Management and Those Charged rvith Governance for the Financial

Statenrents and Internal Controls

l\,1r..:lernent is responsible for the preparation and fair presentation of the financial statements of the

Co,tr:in;,and also separate financial statetnent of the Corrpatiy in accordance with IFRSs as explained

in ,,i:- j and for. sucl"L internal control as lxauagement determines is necessary to enable the preparation

ol;r:r:.ncial statelnents that are free frorn material misstateurent, whether due to fiaud or error.

In i..:.:-raringihe financial statemerrts, manageneilt is responsible for assessingthe Cornprany's abilityto

co,,:,,.,,e as a going concern, disclosing, as applicable, lllatters related to going concern and using the

goi,rg concerribasis of accounting unless managetnent either intends to liquidate the Company or to

ceas; opeLations, or has no realistic alternative but to do so'

Those charged with goverllance are responsible for overseeing the Company's financial reporting

pr0c as s.

Audiror's Responsibilities for the Audit of the Financial Statements

Ou,: ibjectives are to obtain reasonable assurance about rvhether the financial statelnents as a whole are

fi.ee ir.our rraterial rnisstaternent, whether due to fraud or error, and to isstte an auditor's repoft that

incluies our opinion. Reasonable assurance is a high level of assul'ance, but is not a guarantee that an

au:r.,-.rnducted in accordance with IASs rvilt always detect a material trrisstatetnent rvhen it exists.

irl:.....:ements can arise from fraud or elror ancl are considered material if, individually or in the

ag-::::.te! they coLrld reasonably be expecteci to influence the ecotouic decisions of users taken on the

L.:s , -; ihese financial statelnents.
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As::rt of an attdit in accordance lvith International Auditing Standards IASs, we exercise professional

i,.::= :ent ancl maintain professional skepticisrn throughout the audit' We also:

. lclentify and assess the risks of rrraterial urisstatetaent of ihe financial statetnents, rvhether due to

i.a*d or.error, design and perform audit procedures responsive to those risl<s, and obtain audit

e i,idence that is suificient ancl appropriat,e to provide a basis for our opinion' Tlie risk of not

.lerectilg a material misstatement resulting from fi'aild is higher than for one resulting from

3rror, as fraucl may involve collr"rsion, forgery, interrtional otnissions, misrepresentations, or the

or erride of internal control.

. Obtain an unclerstanding of internal control relevant to the audit in ordel to design audit

,-.r'ocednres that are appropriate in the circumstances'

. Evaluate the appropliateness of accoLrnting policies used and the reasonableness of accounting

estitnates ancl related disclosttt'es nlade by lnanagelxent'

o Ei,aluate the overall presentation, structure and content ofthe financial statetnents, including the

jlsclosures, a1d lvhcther the financial statements represent the underlying transactions and

er ents in a tranne[ that achieves lair presentation'

Ik;' r't on other Legal and Regulatory Requirernents

.- .:, :.Jance with the Companies hct1994, the rules atd regulations issued by regulatory authorities,

.'.: .: : I repofi the follorving:

.,. \\/e have obtained all the inforntation and explanation rvhich to the best of our knowledge and

Lrelielq,ere nccessal'y fol the purpose of our audit and ttrade dttc velification thereof;

. in our opinion, proper bool<s of account as required by lalv have been kept by the Company so

l'ar as it appeared frotn our exatnination of those books'

, l.he Statement of Financial Position, Statement of Manufacturing, Trading and Other

Copprehensive Incorne and Cash Flou,s dealt rvith by the reporl are in agreement ivith the

rooks ofaccount and returns, and

.. The expenditures ilcLtrred u,ere for the purpose of the cornpany's business for the year.

Dated, Dhaka.

l"'l May,2023. Chartered Accountants
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Amin OId Field Ltd.
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Statement of Financial Position as on 30th June.2022.

Pe rticu lars

\on Current Assets :

f .rl.l .\ssets irt. Written Dorvn Valuc 41,560,223
Investment

\:::i: it.t Pal<istart

I,,t:rl \ort ( un'cnt Assets

Stock & Stores

B,.,i,. Debts L,ess Provision 1,089,375 I,089,375
-Advance. Deposits & 83,21 5

Ca-sh and Bank Balance

T{.)tal C urrent Assets :

!:..'rrt .rnd Loss Apportion Accor-rnt (Loss)

Tot:il .\ssets

D .. i,r \min Jute Milis I-td. 34.999,73 31.779.268
Creditors for other Finance 636.252
Creditors for E
Iot;rl Current Liabilities
\r,t ( Lrrrent Assets
\et \ssets

Fin;rnced by:
.\uthorised Capital :

i::..:.:. Subscribed and paid-up 75.000 shares ol'l'k.10 each

4l ,065.9 r2 51"696.742
Retiring Fund (Provision for Gratuity) I ggl ?s)

rtrrl Liabilities 41,815,912
-l-,,trrl Capital and Liabilities

l-his is the Statcmcut ol'Iinancial Position referrecl to in our separatc report ofeven clate.

i t.. -.r. I)haka.
, t, t,;r';'l
' .i aulJ
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Amin Old Field Ltd.
Sholashahar. Chattogram.

I']iu-I it u l.t r\

: , - 
\.t,JS

l{rl.tl \rlc\ :

( ,,.t t \ille\:

Openiag sork in Process

ii. ,'i.rls Cortstrmed

:Lrl,', t,ii

Less : Closing Work-in-Process

\lltc:i:ii( ost:

Total \Iaterial Cost : A
( rrni sr.irin (lost

Notes/S
ch.

3,14 l .81 8

I.088,7 l4

'71i ))o
3,286,144

471.272

42,722,57 6)

(43,418,174)

Opening Work-in-Process
..\ 6.00

7.00 1.220,405

i,, : :iLricitv 8.00 60,000

Repair & Maintenance 9.00

Dc f. r':; r .rt ion 20.00

l:'...: .',, 21.00

lJverhead 22.00

\Lt' :-rl 1,280,405

\\ ork-in-Process

Total Contersion Cost : B 1,280,405

( .' l'rldLtction: 1,280,405

t ;k ot Finished Coods 773,220

ilohlo fnr slle 2,053,625

579,72C

I r. r .t ol Salcs 1,473,905

Expenses 23.00 33,00(

:- i rl SCS 24.00

l :. - :cre \t. .\(lman. & Selling Ex 1,506,90!

I 1,313,405)

riciation otr Re-r,itiuation I 0.040,2 l0

[.oss uD to Previous year (43,4 l 8.174)

li .inq Loss carricd l''orward to Balancc Shcet (34,691,369)

I \ratenlcut ol'Manulacturing. Trading & Other Conrprehensive lucot]te rcferred to in ottr sepalate report of everr clate-
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Amin Old Field Ltd.
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St:rternent of N{anufacturine. Trading & Other Comprehensive Income for the vear ended 30th June. 2022.

l):r.titirIirIi

\ r.- I :.tl

:1.- :rll:

-i, , :r $ork-in-Proccss

i :. r lli trsiorr (lost : B

-, .rition :

( rr i ( i ,rds availablc for stlc
': slock olFinished Coods

I :,, .rofSales

- L,ng Te|nr Loan

\ r: i -: , Lr-,ss)

;;r . , -: Stalenrent of Manufacturing, Trading & other Comprehensive Incorne referred to in our separate repoft of
even date.

n )0
ASTJD,{LTA

Jainamaj

193,500 3,14r,8 l8

I41,818

711,397

1,220.405 1,220,405 1,088,714

I,280,405

1,280,405 1,454,95a

773,220 2,604,406

501 765 579,720 773.220

(1,313

Charlered Accountants
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Statement of Cash Flows for the vear ended 30th June' 2022'

Pa rticu lars
Amount (Tk.)

2021-2022 2A20-2021

t Crrh Florv from Oneratins Activitics :

. lr',.i.t (Loss) during the vea (1,313,405) (695,598)

-J--L-.1:lLlll

Decrease Stocl< & Stores 193,500 2,329,72'7

: Decrease Debtors (Less: Provision

--:,.: Decrease Due froln Amin Jute Mills Ltd. 3,220,465 3,125,663

Declease Creditors for Expenses (206,768)

-: ..: Decrease Creditors for Other Finance 99,960

r L r:h Provided from Operating Activities 1,993,752 4,759,792

lr Flou' li'om lnvcstins Activi

f Fixed Assets

I r<h rrsed for Invcsting Activities

FI fr Financins Activities :

ilecrease in Reserves

l,.ilerse in Retirins Fund (Provision 1br Cratuity) (1,993,7 52" (4,159,792)

(- r i h rr serl for Financins Activities (1,993,752) (4,759,792)

\.t lrireitse/Decrease in Cash and Banli Birlance: (A+B+C)

B rrk Balance at the besinnirts of the 6,575 6,57 5

C;'h S Banlt Balance at the end of the 1'ear 6,575 6,575

-l-his 
is the Statement of Cash Flows referred to in our separate repofi of even date.

Chartered Accountants


