
PRIVATE & EONFIDENTIAL

AUDIT REPORT

8t

FINANCIAL STATEMENTS

OF

CHANDPUR JUTE MILLS LIMITED
FOR THE YEAR ENDED ON 3dH JUNE, 2022

A. MATIN & CO.

CHARTERED ACCOUNTANTS

6012, (1't Floor), Naya Paltan, Dhaka- 1000.

Phone- 04-8318191, Mobile- 01713-453595, 01728-039565

E-mail- akmatinmatin@vahoo.com

akmatinmatinbd29@sma il.com

Web: amatin.co

/kZ\
l7lffiiFEZ5iffii:71
I qtr@Er &.-.-!-h I

q.ffi{s6TtR.



A
AMAr[tcol,leAlitl

q- ffi+qs c+T<
A. MATIN & CO.
Chartered Accountants

I N DEPEN DENT AUDITOR'S REPORT

Chandpur Jute Mills Limited
Nagoriya kandi, Narsingdi.
FOR THE FINANCIAL YEAR ENDED 3OTH JUNE 2022
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements Chandpur Jute Mills Limited, Nagoriyakandi, Narsingdi,
rvhich comprises of The Statement of Financial Position as at 3Oth June, 2022 Statement of
Comprehensive lncome, Statement of Changes in Equity and Statement of Cash Flow and Notes to the
Flnancial Statements, including a summary of significant accounting policies.

n our opinion, the accompanying Financial Statements present fairly in all material respects or give a

true and fair view of the Financial Position of the Company as at 30th lune,2022 and of its Financial
Performance and Cash Flows for the period then ended accordance with the lnternational Financial
Reporting Standards (l FRS).

Basis for Opinion

'.Ve conducted our Audit in accordance with the lnternationalstandards on Auditing (lSAs) as aciopted
:y the Institute of Chartered Accountants of Bangladesh (ICAB). Our responsibilities under those
standards are further described in the Auditor's responsibilities for the audit of the Financial
Statements section of our report. We are independent of the Company in accordance with Code of
!thics lssued by the lnternational Accounting Education Standards Board (IAESB) Code of Ethics as

adopted by the lnstitute of Chartered Accountants of Bangladesh (ICAB Code of Ethics) and we have
'rlfilled our other ethical responsibilities in accordance urith the Code of the Ethics. We believe that
:"e audit evidence we have obtained is sufficient and appropriate to provide our basis for the opinion.

Emphasis of Matter

,Vrthout modification to our report, we would like to draw attention,
The Accounts department of the mill does not have adequate manpower to keep books of
accounts properly" Every year prior period adjustment is being used to provide for expenses
not accrued before. This year an adjustment of Tk. L2,669,'J.07 has been made as Prior year
adjustment in Profit & Loss Account (Note-10.00). Management is also treating Tax deducted
at source (TDS) of tk- 989,550 as advance tax in financial position as expenses in profit & loss
al c.

The operation of the mill is closed since June 2020. lt does not have any cash and cash
equivalent rather it is supported by United Jute Mills to pay of its expenses. Cash from whatever
revenue earned goes to United Jute Mills Ltd. There is a going concern threat for the mill.

Responsibilities of the Management and those charged with Governance for the Financial Statement

50/2, Halim Palace (l't Floor), Naya Paltan, Dhaka-1000
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i"''aanaqement is responsible for the preparation of Financial statement in accordance wiih the;ccounting policies of the company and for such internal control as management determines is.ecessary to enable the preparation of Financialstatements that are free from materialmisstatement,';",ncto€r'ciue to fraud or error.
in preparing the Financial statement, management is responsible for assessing the Company,s abilityto continue as a going concern, disclosing, as applicable, matters related to going concern and usinglf e going concern basis if accounting, unless management either intends to liquidate the Company or
"l cease operations or has no realistic alternative but to do so. Those charged with Governance are'csconsibre for overseeing the company's Financiar Reporting process.

Auditor's Responsibirities for The Audit of Financiar statements

l' ;r oblectives are to obtain reasonable assurance about whether the Financial statement as a whole'-: :ree from material misstatement' whether due to fraud or error and to issue an Auditor,s Report'-'t ir-ciudes our opinion' Reasonable assurance is a high level of assurance. But is not a guarantee:-a: Audit conducted in accordance with lsA willalways detect a material misstatement when it exists.
"'sstatement 

can arise from fraud or error and are considered material, if individually or in the'-:-eEate' they could be reasonable by expected to influence the economic decisions of users taken^ :he basis of these Financial Statements.

'.s part of an Audit in accordance with lsA, we exercise professional judgement and maintain:':fissioral scepticism throughout the Audit" We also:

ioentify and asses the risks of material misstatement of the Financialstatement, whether dueto fraud or error, design and perform audit procedures responsive to those risks, and obtaina'cir evidence that is sufficient and appropriate to provide a basis for our opinion. The risk ofn:t detecting a material misstatement resulting from fraud is higher than for one resulting fromer-or' as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or thec,, e-ride of internal control.
o::atn an understanding of internal control relevant to the audit in order to design audit:r::edures that are appropriate in the circumstances, but not for the purpose of expressing anopinion on the effectiveness of the Company's rnternar contror.
E'a luate the appropriateness of accounting policies used and the reasonableness of accountingestirnates and related disclosures made by the management.
Concluce on the appropriateness of management's use of the going concern basis ofaccounting and based on the audit evidence obtained, whether a material uncertainty existsrelated to events or conditions that may cast significant doubt on the Company,s ability tocontinue as a going concern. lf we conclucJe that a material uncertainty exists, we are requiredto draw attention in our Auditor's Report to the related disclosures in the Financial statementsor if such disclosures are inadequate to modify our opinion. our conclusions are based on theaudit evidence obtained up to the date of our Auditor's Report. However, future events orconditions may cause the Company to cease continue as a going concern.
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o Ii.,:lg3tp the overall presentation, structure ancj ccntent of the Financial Statements including
tne disclosures and whether the Financial Statements represent the underlying transactions
3nd events in a manner that gives a true and fair view.

.'.e comnrunicate with those charged with Governance regarding among other matters, the planned

.:cpe and timing of the audit and significant audit findings, including any significant deficiencies in
.rernal Control that we identify during our audit.

: -.::.i : - Other Legal and Regulatory Requirements

,. - - -'.: -:: ,,,, th the Companies Act, 1994, we also report the following:

.'.: -i,.,eobtainedaiitheinformationandexplanationwhichtothebestof ourknowledgeand
:: ='!'"'ere necessary for the purpose of our audit and made due verification thereof;
- --'oprnion,properbooksof accountasrequiredbylawhavebeenkeptbytheCompanyso
',' as it appeared from our examination of those books; and
-^: Statement of Financial Position and Statement of Profit or Loss and Other Comprehensive
-:lme dealt with by the report are in agreement with the books of accounts.

- re Expenditure incurred was for the purpose of the Company's Business.

Monika -mi,in, ACA

Enrolment No-1958
A. Matin & Co.

Chartered Accountants
DVC: 230514195845274508

)haka, Bangladesh
t,ated: 1410512023
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Cirar-rrJpur Iute Mills I_irnited
Sta te nie nt ol' Filtangjal Iiosit ioI

Property & Asscts :

Non-Current Assets :

ilt Cost/Revaluatior.r Iess accumulated dep reciation
lnvestment
Total Non-Current Assets :

Current Asscts :

Stock, Stores & Spares

Debtors (Less: Provisionsl
Due from BJMC Mills
,ldvance, Deposit & pre-payments

interim Revenue support receivable
Sf llC Current Accour.rts

Cash & Bank Balance

Total Current Assets :

Pro{it & Loss Account Balance :

Total Proper-ty & Assets : (A+B+C)
Caoital & Liabilities :

,tuthorised Capital:
' ,:.:holders Equity & Loans:

Accounts with United Jute Mills

. -..--: if i-ovision')

r r,, l-.. Ilrrldci-s F)quitv & Loans :

: -::: -_.,irilitics:

..:

' j:.-i'S

. _: i:inancc

l

., --e ount(Cur.rent.)

.r :r. ri t.iabilitics:
r:-:::[ & Liabilities: (D+tiJ

i.00
2.00

3.00

4.00

5.00

6.00

7.00

8.00

9.00

10.00
40,393,332 50,662,082

2,692,2L9,447 ?,632,115,563
4,907,351,333 4,877,845,377

50,000,000 50,000,000

11.00

12.0t)

13.00

14.0 0

15.0C

16.00

10,000,000

57 ,646,7 49

2,722,551,325
2,710,403,028

3,542,255

10,000,0 0tj

57 ,646,-t49
2,134,223,401

2,659,554,41r

7,741,9:;2
4,904,143,357 +,869,766,54:'

77.AA

1B.OC

19.00

2 0.00

21.00

22.0A

2,30U,6'29

899,347
1,U93,()U:i

785,229

,_-: 1..--,)untS & l:inancCJ
. . : : ,,!,r- sCparate repot.t oi cvcr.r datc annexe d.

ll.:li,r..r,\il.

3,207,976 2,678,8:14

_ 4,997,3s1,333 4,877,84s,377--:

Gencral Managcr [Projcct Head)

Monika f.idshlt illatin, ACA

l-lurolntent No: i968
A" IVatin & Cc"

Chartcrcd Accountants
DVC: 230.5 1 419 68A527 I 608

q. Yqq qg fl{rfq"
A" rviAl-tN & Ctr"
Chartered Accountants

2,174,738,554

2,L74,739,554

33,594,315

6,799,017

2 181),0()7 7'.-l',)

2,789,067,732

4 3,863,0 65

6,7 99,017

A.s on 3Oth f une ,2022.
[]:r rti cu la rs Notes/

Sch.
Amount in Taka

As on 30.06.2022 lf-lso[m36m7]
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Chandpur f ute Mills Lirnited
Ll.rrr uJ-irq&uiug-]radiug aud ?reIil & Latr:rlcestrD{

Iror the'rcar endcd 3Oth func,2022

l1 n*/\*r-t*. I a /af\f1 . iYlfl.rl lit (}. t.riJ.

Chartered Accountants

3,922,000

. : 1-:.)

.:_'-:.tis consLulcd

- -:.racess

, rosr {1ii-11

t : _ritss

25+26)

29 to 31.)
.'r i5 - 32

:: -! llnJnccJ
:. t- I ltlrt repoi"t Of CvCn date annexed

Ceneral Man:rgcr Ilrrojcct IIead)

Monika N{shit Marin, ACA
Iinrolment No: 1968

A. Nlatin & Co.

Chartcred Accountants
DV C: 2 3 0 5'1. 41 96BASZ 7,1 6tlB

3,9ZZ,0t)()

000

5,404,000

46,.5 5 0,5 7.1

Amount in(Ttr)
Sch. No.

20zt-22
2020-2]llcssianlSrckiuglf,,rat

4,41)5,47 t)

6,U56,878

77,262,35{,

L2,113,432

:l ,92?,00a

6,7 7 0,19:)
20,27 0,4?,3 22,278,785 22,083,s38

51.6,91.4 1,229,21,0

r48,87 2
358,283 2,298,8\9 2,657,102 4,02 8,U40

317,1.06
26,530,345 37 ,224,57 ,1

26,53 0,3,15 37 ,221,57 ,l

2 6,53 0,345 41 ,1+6,57 4

23,964,0+7 2 6,53 0,3 45

2,566,3t)+ 23,964,047 26,530,345 4 6,5 5 0,5 7,1
3 (r0,3 9 2 3,57 2,914 3,6 65,1 5 5

427,69518,101 766,211 184,615
2,915,100 30,287,901+ 50,637,,1 )+
2,945,100 {77,342,8O4 30,287,904 3U,49 3,97 Z

40 1,299,294 74,858,A29 76,157,323 t3,93!;,472
I,299,29+ 14,858,029 16,157,323 u,9:l 5,4 1 2

41

{4,2++,394 [42,200,833) (46,44s,227) +7,429,3U+,
42 329,850 659 ,7 00 989,550 583,423

thc Ycar 3l) 40 {1,s7 4,244 [ 42,{36 0,53 3) (47,434,777 [4rJ,012,807]



q. q€-"T'"f;*. ffi"-I*
A, MA.TIru & C*.
Chartered AccountantsChandpur lute Mills Limited

Income/Cost Statement-
For the year ended 3Oth )une, 2022

[) lr rti cu ia rs

:, '::r.iting Inconre
:-: ii. IIL COST:

- I :.:l Irr+B

' r1.lrerials Cost
,,--!r ,\coST:

- -: t-tCeSS
- :'. :l:innCost
'-:': :..riiln

- I':,::l
'..,iil'\ l\ {\1.ToN

Amount [Taka in Lac

Hessian Hessian Sackin

239.64 265.30
239.64 265.30

239.64 2 65.30

239.64

273.43

161.57

161.57

422.07

428,6L 474.35

rf Finished Goods
Saies

:: ...shcd Goods

DHAKA
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Chandpur lute Mills Ltd.
Statement of Change in Equity

For year ended 30th |une, 2A22.

-,- a:Lcunts&Iinance) General Manager (Project IIead)

Equity
Contribution

, ::-.. rs on 30.06.22



Chandpur lute Mills Limited
Statement of Cash Flow

For the Year Ended |une 30, 2022.

I\'lanager (Accounts & FinanceJ

.*" qqq qE ffitt
&" tvEl\Ttr-* & co.
Chartered Accountants

General Manager (Project HeadJ

30.06.2022 (Amount in Taka
F1on's from Operating Activities

rn Stock, Stores & Spares
in Debtors (Less: ProvisionsJ
in Current A/C rvirh tinited Jure Milis

I in Liabilities for Expenses

I in Liabilities for Other Finance
I in Gratuity Liabilities [ProvisionJ

::' .s.--:t & Charges Paid
: : r trated from Operating Activities

flous from Investing Activities
:'. i l--rl-tire FixedAssets

used in investing activities

ffor,r-s ft-om Financing Activities
' : -,-ng-Term Liabilities

- . ,:,.i:.' Liabilities (ProvisionJ
: " r., irorn FinancingActivities

i r i1 ou's/(outfl ows) {A+B+C}
, ..:: :ouivalent at The Beginning of The Year

{46,4+5,227)
L6,157,323

2,657,tO2

112,669,107 )

10,268,7 50

5 0,848,5 U 7

415,024

lt+,118
4,11)9,697

17,L46,873
(e8e,s s 0J

16,157,323

- r,.islr ivalent at The End of The Year

/l I
,/' i

,'1,r"'.,,,,'n

a

Particulars


