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r dependent Auditor's Report

. ., the Board of Directors' of Amin Jute Mills Ltd.

report on the Audit of the Financial Statements

rualified Opinion

- have audited th.- ,l:::cial statements of Amin Jute Mills Ltd. (the ''Company"), which comprise the Statement of
-:ncial Positiofl ,r::'. -i ,fune 2023 and along u,ith the Statement of Profit or Loss and Other Comprehensive Income.

. :itrleflt of Chani;. .- Lquitl and Statement of Cash Flou,s for the year then ended 30 June 2023. and notes to the
-.:.cial statements. :; -;::g a summary of significant accounting policies and other explanatory information.

.rr opinion. erce:: :.:::.. matter discussed in the Basis fbr Qualilied Opinion section of our report, the accompanying
'-.rcial 

statemeni: ,.,. , i L!lnrpan) give a true and fair view of the llnancial position of the Company as at 30 June 2023,

--: olits l-rnancial pe:-- 
='.:nce and its cash flou,s fbr the period then ended 30 .Iune 2023 in accordance with Intemational

-:ncial Reportinq >:.:;,:ls t lFRSs), the Companies Act. 1994 and other applicable laws and regulation.

l:.is for Qualified Opinion

:re Companl 's :. - -:-. - ,ieJ loss i.vas BDT 11 .299,099,7 67 lbr the year ended 3 0 June 2023 . lt has been incuring loss

-.:: afler year. Str -.:.; *r Operation has been stopped from the 2020-2021 financial/Operation year as per the decision o1-

. 3angladesh.lute \1 : C..r:oration (BJMC). CircularNo:24.00.0000.118.18.057.20.104, Date:30.06.2020.

- hese conditions ,,: r-'. .::: rOperation Stopped) indicate that a material uncertainty exists that may cast signilicant doubt
' :re Company's::.::. :.,.r)ntinue its operation in foreseeable future. Moreoverl \\,e could not conflrm the basis of
,:,f,gement assur--rr:..,: :,. .,:\ntinue the company as going concern. This is a non-compliance of IAS-1, paragraph25-26.

\s disclosed in:,.:: : . i ,.00 (Share Capital) Though the company has provided us w'ith articles of association and a

,-norandum of .\s si : ,. :.. ',r c could not verify the share capital amount in the f-rnancial statements due to the absence of
:;ate RJSC Schecu.: ], ... :cdition, they did not provide us with Update Form -XII.

- 3.ecoverable tion-. .' - :-:;in .{hmed Chowdhury: Assistant Manager Marketing: Amounting to Taka 7,69,1,914 was

.--.cd forv.ard fbr.i ., .-.= : rL,ut recor,ering any amount. This amount of Taka showing as a closing balance at Janata Bank
:. Jibon Bima Bra:.:. L- : ..,lgong. (It is under the Jurisdiction of the Court).

' \s disclosed in n.',. .. l.iabilities (Creditors) for Finance: Officer & Staff P.F: The company did not transf-er the

. -tribution of Prori:c . :-:.J amounting to Tk. 83,918,854, this is non-compliance as per Income tax Act-2023 Second
' , -edule, Paragraph- -

\ total of 18.2i \r:.'. .:.i area is legally owned or registered by Amin Jute Mills Ltd but this Land property is not in
. ,:rol or possession : . . - r ::.l:\ or Amin Jute Mills Ltd. This is a Disputed land propertl' as per IAS- 16.

-.hedisclosedinn...- .l:,: ,\sPerIAS: l6,Whereanassethasbeenrevalued,thedepreciationchargeisbasedonthe
, ,iued amount. Iess :.. :,:.',:lue. fiom the date ofrevaluation & the whole ofthe depreoiation charge is recognized in
'- ;lt or loss, but the :: ::. ::rzes in Proflt & Loss only the depreciation charged on original cost and the depreciation on
'- :iuation is directl.. -r:,-,iJ. ttom revaluation reserve. Although the overall effect is the same it is not an appropriate
.-.tment as per IAS- - :. ::rrcciation after revaluation should be charged to Proflt & Loss and excess depreciation lor
,:luationcouldbei-':.i.r:hroughaseparatepolicyofreservetransf'erflomRevaluationReservetoRetainedEarnings.

' :rery year prior ;..-: '.';:: is being used to provide lbr expenses not accrued before. This year an ad.]ustment of
. 18.396,177 has br-c- ..-:-; :s a Prior y'ear adjustment in the Prollt & Loss Account & (Note-36.00).

: conducted our :-: . :-r.rdance u,ith International Standards on Auditing (ISAs). Our responsibilities under those

-rdards are furlhc: :r'-- ::J rn the Auditors'Responsibilities for the Audit of the Financial Statements section of our
. 
: :.rrt. We are indepe: : - . . - e Entity in accordance with the 'lnternational Ethics Standards Board fbr Accountants' Code

:thics for Prolessi. : :..,.'untants (IESBA Code) together with the ethical requirements that are relevant to our audit of
-: ilnancial statemer..: - :1.-Jladesh, and ue have fulfilled our othcr ethical responsibilities in accordance with the IESBA

Je. We believe th:: .:r :-r.'. e\idence we have obtained is sufficient and appropriate to provide a basis for our qualified

:.nion.
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Amount Amount in Taka Remarks

I I r.lJc l); - . -. 7.678.012 Notc-4.01
:lrJr' iltr - -. 633.23 r Note-4.02

t7 5.517 .636 Note-4.03

)-:. i)',. :',,. :.-,:,:ble 10.060.82s Note-4.04
Total I 93,91 9,704

q. rq{ q\r a$'l\
A. MATIN & CO.
Chartered Accountants

I j- Some assets are canied forward for a long rvithout testing their recoverability as per 14.5-36. A Provision against these

r*set-s is required to be made in the financial statements. Instances are given belorv:

Ir". ltanagem€nt is tr€aring Tax deducted at source (TDS) of Tk- 2,070,913(Note:35) as expenses in the profit & loss
rctrrrrrt but it's a financial position item.

l4rrfirg on 0tlcr hforution
krssnent is resporsible for the other information. The other information comprises all of the information in the Annual
ttut oth€r than th€ hnancial statements and our auditor's report thereon. The Annual Report is expected to be made

rc1$le to us after the rLte of this auditor's report.
tk oflnion on the financial slatements does not cover the other information and we do not express any form of assurance
mlrrsion thereqr-
h cumection uirh or.n audit of the financial statements, our responsibility is to read the other information identified above
*m ir becomes atailable an{ in doing so, consider whether the other information is materially inconsistent with the
" rcid statemeots r our knowledge obtained in the audit or otherwise appears to be materially misstated.

riqtr(ibititi.s of ltutgcment aad Those Charged with Governance for the Financial Statements and Internal
C-ols
llrg€rrtent is respottsible for the preparation and fair presentation of the financial statements of the Company and for such
lcprul control irs mana€€ment determines is necessary to enable the preparation of financial statements that are free from
Ge=id missmremenL rrircrher due to fraud or error.

h 1rtparing the financial staternenti management is responsible for assessing the Company's ability to continue as a going
[EnL disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless
mGc€rnent either inrends ro liquidate the Company or to cease operations, or has no realistic altemative but to do so. ,

EtusE cftarged r,rith governance are responsible for overseeing the Company's financial reporting process.

lrtrr's Rcsponsibilitics for the Audit of the Financial Statements

(& rtk:tiv€s are to otnain reasonable assuran@ about whether the financial statements as a whole are free from material
mrr:{.i(drrcnl. sttcthc-rduc ttr t-raud or error, and to issuc an auditor's rcport that includes our opinion. Reasonable assuranoc
:ur a ir,rgfr lelel of 3ssur:Inct- hut is not a guarantee that an audit conducted in accordance rvith ISAs rvitl alryavs detect a
cid misgarernent stren it eriists. Misstatements can arise from fraud or error and are considered material i1" individualll-
lr m lhe €Sregale- rher could reasonably be expected to influence the economic decisions of users taken on the basis of

*s :!lrt of an audit in a.-.rrrriance with ISAs, we exercise professional judgment and maintain professional skepticism
Lu$gfuiut the audit- $'e also:

fh{ and assess the risfs of material misstatement of the financial statements, whether due to fraud or effor, design and
grlx:n audir pr,rccdurci rlsF]nsive to those risks, and obtain audit eridcncc that is sufficicnt and appropriate to provide a
ki( ftr our opinion- The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
frro aror- as fraud mav inrolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
f-',lt*drn an understandins of internal control relevant to the audit in order to design audit procedures that are appropriate in
tE i[-crrmstances.
f,"nrl.:=re the appropriarr-ncsS oi accounting policies used and the reasonableness of accounting estimates and related
d*.:, sL:-s made b,;. m3r3r!-.'t-'nt-

Pase Nrl. ()5
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.l.j on the apprrr.:ii:.':Js-s of management's use ol'the going concern basis o1- ar:counting and' based on the audit

-..hreined.rrhctf :::-r:terial uncertaintyexistsrelatedtoeventsorconditionsthatma,vcastsignificantdoubtonthe

: abilitl to .,r-. : -. .r: 3 going conccrn. If uc conclude that a material unccrtainty exists. we are required to drarv

:n ,rrrru,,i:r,.- . :-.-. j:t to ihe relatcd disclosures in tlnancial statemcnts or. i1'such disclosurcs arc inadcquatc" to

1 our opinion. our conclusions are based on the audit evidence obtained up to the date of our auditor's report'

*er. future events or conditions may cause the Company to cease to continue as a going concem'

the overall presentation, structure and content ofthe financial statements' including the disclosures' and whether

ingncial statements represent the underlying transactions and events in a manner that achieves fair presentation'

suflicient appropriate audit evidence regarding the financial information of the entities or business activities to

an opinion on the financial statements. We are responsible for the direction, supervision and performance of the

'A'e remain solely responsible for our audit opinion'

oE other t cgel end Rcgulatory Requirements
--:-Jr'\rr::.:-. - -:::ics.\ct- 199'1, I-inancial Rcporfing Council - Financial Reporting Irrame*'ork & the rulcs

' - :'.''n authoritics' We also report the lollou'ing::: _:

*e i:ar.e obtained all the information and explanations which to the best of our knowledge and belief were necessary fbr

Frpose ofour audit and made due verification thereof;

r,Lnopinloru proper books ofaccount as required by law have been kept by the company so far as it appeared from our

,..-- .. - ..
lr rte srarcment of financial position and statement of profit or loss and other comprehensive income together rvith the

notes dealt uirh by the report are in agreement with the books of account.

- -'. {rstirt \larin. \C {,
- ^,_.-:\. .--.

- r,\l\ -\\
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Proocrtv & Assets :

Nor Crrrent Assets :

At CcyRevaluation less accum u lated depreci at i on
Inve$ment

Totel Nor Cnrrent Assets

Crrrcnt Assets :

Stock & Stores

Dett<rs (less : Provisions)
Dre frorn BJMC Mills
Advance, Depcit & Pre-payments (Less:

Casfi & Bmk Balance

To8rl Crrrcrt Assets

Tolrl PrtFrty & Assets: (A+B)

Cerritrl & Lielflities :

Artlorisrd C-epital

Amin Jute Mills Ltd.
Sholashahar, Chaffogram.

Statement of Financial Position
As on 30th June,2023.

100
200

100
,1 00

500
Provisions) 6.00

700

8 0t)

900
l0 00

il00
12 00

Sl:r.loldcrs Eouitv & Retained Earnings:
ksre4 Subscribed & Paid-up Capital
Crovr. ft uity Contribut ion

Acrumulated Profit & Loss (Retained Eamings)
Reserrcs

Lorg Tcrm I -iabilities:

EUMC Curr€nt Account
longTerm toan
Gratuity Liabilities (Provision)

Crrrtrt Liebilities :
Liabilio€s forCoods
Liabil ities for Expenses

Liabilities for other Finance
Dre to BJMC Mills
Gratuiry Payable Account (Current)

Totrl C.rr€nt libilities
To.d Cr]it l & Liabilitirs : (}|E+f')

Ii 00

1.1.00

r5 00

r6 00

17 00

18 00

19.()0

20 00

Tlre @rwed rctes an integra! part of these fitancia! slatemenls.

Accounts

Spcd as per our annexed report ofeven date.

Pi:.'e Draka
hre iq {-r1.202-l

ki: t !-f *f-tR:CR-AJlt L:ul:-:uli

q. {fr{ q\5 cstR.
A. MATIN & CO.
Chartered Accountants

Amount in Taka
30.06.2023 ll 30.06.2022

2l eq2.+J0. lq5 ll :l r)l8.oL)o .l:h
1,612.932 1,6t2.932

991 t21 ll 24,019,703,3s8

50,000,000

32.317,920

r 59,0i7,352
(.1 1 .299.099,'767
21.8,10.918 786

)2,311 .920
r 59.037.152

(11.r64.4 11,121

21.86,1.998.,\ 86

12,733,191,291 12.891,942,737

.+ 10.939,5 l2
I 0,684,1,17,360

r02.7r7,160

321.305,164

14,628,237,870

I 03.858.060

I1,197,80,t,032 I I ,055,1101 ,29.1

4,712,71s Il e,832.e08
I ll niJ nR7 ll r.:r oir a7o

I ri.o+ 1 027 ll r 5 t.87s.lul
r-i,018.8e.1 il +e . r ;o.a r z

r 53.61 t.725 267.E 72.555

I- 16{,r,, l,o#dlf- 6r3-6sr,rl4 I

Ganarel l\{anager (Project Head)

,nn".,A/I/ln,ACA,
ICAB Enrolrnent No: 1968

A. Matin & Co.
Chartered Accoiltrtants

DVC:2.10219 t968r\5 / 6Etiu2

t3. I 80,1 62

r 93,9 l 9.704

19,12t .456
r 5,009,380

1 09.8 r 5.54 r

3 7.719,98.1

l 95.785,2.15

4E,425"605

16.685,978

252.686.795

101,646,241 55t,323,607
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Amin Jute Mills Ltd.
Sholashahar. Chattogram.

\rakmeflt of \lanufacturing, Tradinq & Othcr Comprchensive Income
For the rear ended l0th June. 2023.

'l hc unnt.tt,l ,totcs {tn tntagrul port o/ thase finunciul .\tutcmantJ.

Accounts llead

4161 .71

8.45 t.278

Srl4ned as per our annexad report ofeven dale.

Place: Dhalia
Date 19 02 ?024

Rrf: 8(-Pe\h:F aR:CR-AJML?ll?-202.i

Canarel nager (Pro.iect Head )

,
(IIoniki Nlshat llatin. ACA)

ICAII Enrolnrent \o: l9(rti
.t. !!rrin d (1,r.

(lhartcred Accountants
l)\'(.:2{02 I 9 I 96ti,rS768ti02
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Amin Jute Mills Ltd.
Sholashahar, Chattogram.
Statement of Cash Flows

For the year ended 30th June, 2023.

f'rnitullr:
Amount (Tk)

2022-2023 2021-2022

C.

i a. h l- lr-,rr from Operating Activities :

',:: i-, :l: rl,trss) during the 1-ear ( r 34,688,646) (122.857.970

I -:. i,,-: rear.{d-iustment 39. I 5 2.092

-::-'ai.li!rn 28. l 09,000 .1.0,19.200

- -:;::e Decrease Stock & Stores .1,5 59,822 4.t29.617

,:.crel.s Decrease Debtors (Less : Provision) 1.865,5,1 I l3l,591,535

lncreasd Decrcase Due from BJMC Mills (1,295.851) (27.199,503 )

::-r:s Decrease Advance Deposits & Prepayments r.676.598 I 8,837,674

'- --,- ,);.:;l>e RescrYcs (2,+.059.800)

' - -, ,-- ll:::.:rrsc B.l\1C Current Account 87,634,148 (383.778. l 85)

- - -..- I)t;:ease Liabilities lbr Goods (5,090,r 93 (l 53.431.630)

' ,--.- f):i:Crr.e Liabilities fbr Expenses (20.273.783 22.29t,172

Inr-reaser' Decrease Liabilities for Other Finance ( I 8.237,3s6 (33.537, r 47

'--::-: .):.-r33se Due to UiMC Miils ( 1,1 3 1.723 (l,550.837

I n leaser' Decrease Gratuit-v I i abi I ities (Provision) ( 1.1 40.900 (4.76,1.1I I

'- ..- -l:i:..rse Gratuiry Prl:@ | (t t+,zst,s:o)l (1'15.834.967

\' .: ( r<h Prr,r ided from Operating Activities : (.\) 
I

(196,331,973) (l,283,206,060

Cesh Flox frorn lnvesting Activities :

1,--. : il-i:iredAssets (2.448,769) (64.454

,''-.-::'ln FDR

\cl ( ash used lbr lnvesting Activities : (B) (2,.1.r8,7691 (6-1,{-i1

( arh Flo* from F-inancing Activities :

i:.rei.e l)ecreasc in [,r]ns Term loan re-structure loan 5 5,909,489 1.322-969.194

\ct C'a:h urcd for Financing Activities : (C) 5s,909,489 1,32?,969,194

\et Cash Increase/f)ecrease : (A+B+C) (r42,871,253) 39,698,680

--::' & Rark Balance at the beginning olthe 1'ear 252.686.795 212.9811.1l5

( :.h & B:nk Balance at the cnd ofthe vear 109,8 r 5,5.1l 252,686,795

Ganarel N{anager (Project Head).{ccounts IJcad

Page \o. 0t)
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=>gV---
{ccounts Head

Amin Jute Mills Limited
Sholashaha r. Chittagong.

Statrment of Changes in Equity

For the year ended June 30, 2023.

I'age l'o, I0

\{,ffi,\'g\)
(ianarel 1\lanager (Projoct

Pi rticula n Share Capital
Gol.t. Equity
Contribution

Resene Retained Earnings Amount (Tk)

.:.: -- -::i:leiear 32.311.920 I 59.017,352 21. rJ6.1,998.586 r t,16.1.4r r,r2t t2.891,9'12.7-18
. -- r'- - .:i Jltcr inconte'l'ax ( r 06.2e2.469 ( l 06.292..169

: -i r..: 
-:iT!-nl (2u.396 t 77' (28.396.1't7

- r j :' :-r;rs lhc- rear as depreciation (24,059.800 (2,1,0se.800
: - :. ri -i,.June. lt)13 32.317.920 I 59,037,352 21.8.{0.938.7ri6 t t ,299 ,099 ,7 67 ) I 2,733, I 9.1.29 I
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Amin Jute Mills Ltd.
Sholashahar, Chattogram.

Notes to the Financial Statement

For the Year ended 30 lune2023

5Grt .d of the c-ompany or t egal from of the entity:

.51 -*!c mills L-td. r,r.as incorporated in the then East Pakistan under the Company Act 19l3 subsequently ammended

c [q{ The mill was placed under the control and management ol Bangladesh Jute Mitts Corporation (BJMC) under

n!i3: .,f 1972- Bangladesh Industrial Enterprises Nationalised Act, 25 of 2018. Now the mill Operation has been

rei &un rhe 2O11-ZOZO financial/Operation year as per the decision of the Bangladesh Jute Mills Corporation

ffit6"r Dle of Closing on Operation is- 30.06.2020- Amin Jute Mills Incorpoation No: 68888/14 OF 1953-54, Dated:

f;tr5 r95i-
rh lairitirs of the Company:

e rliFl acririties of the company is manufacturing Hessian, Sacking CBC, Yarn, Lamination, local sale and

mr *ire larn- Norv Operation has been Stopped.

.- ; -r.cntrtion cUrrencv

;::: rire prescnred in Bangladesh'Iaka (-l-aka/1'UBD'f), rvhich is the companl's functional and

. ---- :r\,.cpr as indicated. financial infbrmation prescnted in Bangladesh 
-l'aka has been rounded off to

' . - 'the crrntpanr co\ ers one vear from I Jull' 2022 to 30 June 2023 and is follorvcd consistcntly.

: -'rnralion
,,. ,-,:, l,r: be cn disclo-scd in rcspect of the rr:ar endcd 30 June 2023 fbr all numerical infbrmation in

. , .: ;,J ils.r tltc narratiyc and dcscriptire inlirrnrltion ri'here it is rcltvant for understanding ofthc

': .:elCmentS.
. -:':i !n,J judgment-s

. :,;-.:.,.r.1 )taicntclts in coniormit; with lIRSs rcquires nranagetltcnt to ntakc.iudgnrents. t-stitnlrtt-'

- -: .i-:. .:lect rhc application of accounting policies and the reported amounts o{'assets. liabilities. income

. '',:-:, :L':Ltits ma) ditter tiom thesc estimates.

-. ,: . ri... .Lssumptions arc reyiervcd on an ongoing basis. Revisions to accounting estimates are

' : :.':r.,j ir: shich the estimate is revised and in any luturc periods alltcted.

-r .rir,rr. abtrut siqnillcant arcas of estimates and critical judgrnents in applying accounting policies that

: -- 1,.,:-t'tlcct on the amount recognised in these flnancial statemenls are staled in the noles to the

'.' . q-,,rporaiion (BJN'lC) itavc nrade an ttsscs:tntcnt o1'thc cornpanl/s abilitl'to continur as a -(rlillr
- - ,' l-.rrJ eithcr to liquidare or 1o ccase 1radinp..'l-hc Companl'has ad€quatc resources to contintrc

- , il ;-.tr.,l..le lurure. Thc current rcsources o1- the Cornpanv providc sufllcient tunds and attributabie
. 

,''i:e.r.r1 r.quir.ntL'nls o1- its ..xisting Lrusincss. Sinc.'. therc is no material uncertainties re lalr'tl
. - . .:::.1\rnins drrc uhiclr ma)'cast sienificirnt doubt upon thc companv"s abilitl to continue a: I

. , . i -,rc;rr.ul c,)ntilucs to adopt goir-lg concenr hasis in preparing thc financial statemr'n1s.

I tl i -'lrrng
-',::-;:..::titncial statements,exccptthestatcmentol'cashflorvs.usingthe accrual basisofaccounting.

- : :. : -: .t..ounting is used. an cntity recognises the elcments o1'llnancial statenlcllts suclt as asscls.

- --.: ..:.: e\pL.1tses uhen thcv satisl-v the delinitions and recognition criteria lbr those elements in

Page No. l3
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Chartered Accountants

rEiq end Related Policies:

birgPolicy:
ft rrcumting and reporting policies of the mill conform to the Intemational Accounting Standards(lAS) and

r,- Er*nd Financial Reporting Standards (IFRS) the mill values its assets and liabilities principalty on historical cost

rrcr*n and follows the accrual method of accounting under integrated accounting system except otherwise noted'

[Iririoa;
rkucuin is commenced when the asset is in the location and condition necessary for it to be capable of operating in

fr 61 intended. Property plant and equipment of the company are depreciated using straight line method- Full

ffi,r,lepreciation is charged for the month of acquisition. On disposal of an asset, depreciation is charged up to the

mh rrrrrothe disposal. Each significant part of an item of property, plant and equipment is depreciated separately,

Et Eir gseful lives. If any residual value is considered for an asset on its expiry of expected life, the value is

,frpa; irun the cost to arrive at the depreciable amount. The residual value and useful life of an asset are revierved in

rU ra cnd- Depreciation is expressed in terms of percentage of cost of the related assets. The depreciation rates per

rm rgg{icable to different categories of property, plant and equipment. Fixed Assets were depreciated at straight line

lff Q 2 5% to 257o according the type of assets.

tm Raelu:tion
,i* bt E rneasurcd using the revaluation model. The Fixed Assets are shown at cost & Revaluation less accumulated

[73ed,m- Firs time Revaluation was made in the year 1992-1993 and Second time Revaluation was made in the year

Iilball- md increased value transferred to Capital Reserve Account as per BJMC Cuide Line. The decision was

[rc q 6e mamgement of Amin Jute mills Ltd. which the approved by the BJMC. The land valuation resulted in a

.- -:aggregating amountBDT2.l50.214.872againstlandmeasuring85.93Acrca1 dillcrentlocations

- ::[]r\:
'. -:'j :t3res hare been valucd at rvcighted avcrrlqe

- ,- I lt Iatest Gor1. appror"cd selling price. uhich is

: T\ :

13lq6od ro us physical inventory of stoclg stores and finished goods were carried out during the Year under audit by -

-.'-:-inr. Quantitv on invcntor"' rcporl was stated as par physical Verification and valuation thereof has

,' .r market price rl'hichever is Iolicr.

,'- .-iport from BJI\IC:

, i.-re administrative and othcr services iron: IlJN,lC in those arcas rvhcre such conlmon Services can

. --, iiJcd This includcs inrinal audiling. special auditing adrninistrativc and technical support'
- -..nce & suppiies etc.

. nrpliance

- ': :l Frn:itcial Repr:rr-linr ri1;11'11i-{s (IFRS) as is.u.'d b), the Intemetionrl Accounting Strndards Board

o1'Bangladesh (ICAB) ride lctter no l/l/ICAB-2O l7
Ilrll S's are as lirilou s:

\ame of The Standards Compliance status

L{S l: Presentation ofFinancial Statements

Li,S 2: lnventories

LA,S 7: Statement of Cash Florvs

l-{S 8: Accounting Poiicies, Changes in Accounting Estimates and Errors

i.LS l2: Income Taxes

1{S l6: Propert-v. Plant and Equipment

L\S l9: Employee Beneflts

i-{S l-l: Related Partl' Disclosures

i.\S 16: Accounting and Reponing b;- Retiremcnt Benefit Plans
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cost price mcthod. Finished (ioods is har'e been

lorver of Net l{ealizable Value (NRV) & cost ol'

q. qq{ qg c<tfR.

A. MATIN & CO,

Cornplied

L.on'rpiicd

Complied

Conrplicd

L-trnrpl iecl

Complicd
r"ot epplicahle

Lor npire u

r.wot applicablc

--rr :r Ihe lnstitute o1- (lhanered Accountants

- - : I -. i-1:.' conrpiiartce stattls oi thc,se L\S'.. &

7 *\\
\f-;--



Name of The Standards

IAS 27: Separate Financial Statements

IAS 37: l'rovisions. Contingent [.iabilities and Contrngent asscts

IAS 210: Investment Propert)'

IFRS 7: Financial lnstruments: Disclosurcs

IFRS l0: Consolidated Financial Slatements

IFRS I l: Joint Arrangements

IFRS l2: Disclosure of Interr: sts in Other Flntities

IFRS l6: Leases

Compliance with other regulatory requirements

]'he C-ompan1" cornplied u'ith thc requiremenls of lbllorving larvs

soYernment bodies:
i) The Companies Act" I 99'l;

ii) The Income Tax Ac1-.202i and anlendmcnt thcreonl

iii) The Fiancial Reporting Larv/Act- 2015;

rr ) The Value Addecl 'Iax and Supplementary Dutv Act 2012:

r ) The Value Added Tax and Supplementary Duty Rulc 2016;

r i) 1'he Stamp Act" I 899;

rii) The Bangladesh l.aborAct,2006 and amended in 2015;

q. rffi{ q\r c<Fl(

Compliance status

Not applicablc

CiomPlicd

Not aPPlicable

ComPlied

Not apPlicable

Not aPPlicable

Complied

Not aPPlicable

anJ rcg.uletitrn> liom r ariou:

A. MATIN & CO.
Chaftered Accountants

'tr,rgnition

.,. has recognized reyenuc as pcr IIrRS-15 Revenue Iiom Conrract u'ith Customers. The company has

- jr.,nLtc rvhen (or as) the enti6, satistles a perfbrmance obligation. 'l'his core principle is delivered in a flve-

-::]],e \\ 0fk:

: .ontract(s) u'ith a customer:

- pe ribrmancc ohligations in the contract:
' :nc Iratlsaetion Pricc:

< transaction price to the pcrlbrrnancc obligations in the contract'

- -;\enLrt rr'hen (or as) thc entitv satisfies a performance obligation'

ri .ontracLs with cuslsmcr.s is rccognized rvhen control of the goods or services are translerred to the

. : :'.. 3*ouflt that re{lects the consideration to w,hich the company expects to be entitled in exchange lbr those

- rrsured based ttn th!- consideration spccified in a contract u'ith a custorner nct of retums. discounts' liee

, iT
- - rr ncr Tt attsat tion

.j.iions.l lbrcign currr-lcy arc e(\n\crted in tSanglatleshi laka at the cxchangc ratc prcrailin-e on the date ol

- :". - efitS

-. i: maintainilg a coslribuig6'l)rtlr,ideitt Fund for it: cvcry pcrnliltlclit !'illi)iole.. Thc lactorf is providing

' l:eFundequivalenlro t0%o1-basicrvagesandsalary8.33%ol1'earol20l7-20tSofeachpernancnt

-_, ;lstr provirics Craii,iLy'ircirtlli i,r it. cvery pcrnranent entplol'ct aillli\'11!rnt 1() t\\o nlonlhs lasl hasic

- - : each completed year ol servicc.

;:rrirrg lo:,s sit.icc l.r1;. Ilii:.,ir,.r tlrc facior,r,alsrr incLrrretl loss. On thc other hrnd source tax deductt'd

. : -',.1s llaVe adiusted aqainst colnpan\ ta\"

- trpenses
- ,:-..1i11 cxpenscs and kno$n liabilrties uere made in tilc accounts durrng tht:1'oar undcr audit.

I'age No. l5
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