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Independent Auditor's Report
of

M. M. Jute Mills Ltd.

,.r Lr :rlil'ietl Opiniorr

' ,' lutve audited the flnancial statements of M. M. Jute Mills Ltd. which comprise the statement ol
.:ircial position as at 30 .h-rne 2023, and the statement of profit or loss and other cornprehensive ilrcorre.
:nten1 of changes in equity ancl statement of caslr florvs forthe year then ended, and notes to the flnancial

. .: Jrrents. including a sLlmmary of signiticant accounting policies.

in' olritriotr. except tbl the effects of the matter described in the Basis for Qualifiecl Opinion sectiorr ol our'
,'.,t'|. tlre cot.ltpalty fittattcial statements present fairly, in all material respects, the financial position of'the

:lll)an)'as at 30 .lune 2023, and its financial perfbrrnance and its cash flows for the year then euclecl in
- -,,rclance u,ith International Financial Reporting Standards (IFRSs).

lj.tis fbr Qualifictl Opinion

I i,, Irreciation chargetl to Capital Reserve

:preciatiorl on Fixed Asset revalr"ration has been provided in the financial statements as per BJMC GLricle
r Tlte clepreciation anrount debited to the capital Reserve and credited to Fixed Assets Revaluatiou. As lrer'
: artcl fair value nreasurentent the depreciation charge for each period which shall recognize in the Proflt or
.: and other Contprehensive Incorle.

l.rtrrial Uncertainties Regnrding Going Concern

:r' Govertttttettt decisiott Ministn, of 'fextile and JLrte r icle lef: No-2.1.0000.1 I 8. I 8.057.20.1 04 datecl 30-6-
-ilte(lthat the Nl. M..lLrte Mills Ltd closed on 1-7-2020 in connection rvith fLrll productiotr depar-tlnent
.i attclother departrnent rvillcoutinue in the future accordingly. ln this counection- the companv's going

, -. lr t)l'its assesstlertt of Inaterial Lrncertainties related to events or conditions that mav cast sisnillcant cloLrtrt
lre cntity abilitv to continue as going coucern.

:JLrcteclour audit in accordance with International Standards on Auditing (lSAs). Our responsibilities Lrnder

- .lrrnclarcls are lLrrther described in the Auditors Responsibilities for the Audit of the flnancial staternents
.'f oLlr leport. We are independent of the corporation in accordauce with the ethicat requirentents tlrat arc

' to our aLtdit of the financial statements in Bangladesh, and we have fulfilled our other ethicrl
' [.ilitres in accorclance with these requirements. We believe that the aLrdit evidence we have obtainecl is

- : : and appropriate to provide a basis fol our opirriorr.

' ttsiltilities of Management & Those Charged rvith Governance for the Financial Statements

-;'ntent is respottsible tbr the preparation and fail presentation of the financial staternents in accorclancc
iSs. artcl fbr such internal control as management detelmines is rrecessaly to enable the pleparatiorr ,,1
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- .i, stateltlcltts tlrat are free fiorl nraterial rnisstatement. whether due to fiaud or error.

":llltritlg the finaltcial statelrents. Inanagement is responsible fbr assessing the Corporation's abilitl,to
, 'ilLle as a goine collcerlt. disclosing, as applicable. uratters related to going concent and usiug the _ggine
- --'l'll lrasis o1'acctlurtting uttless nranagement either intends to liquidate the Corporation or to ceasc

- r.rlior.rs. ol has no realistic alternative btrt to do so.

.c chalged rvitlt govet'ttance are responsible fbr overseeing the Corporatiorr's f-inancial reporting proccss.

\ u (lito r's Responsibilities for the Audit of the Financial Statements

,'ll-iectives are to obtain reasonable assllrance about wlretlter the financial statements as a whole are [l.ee' rltalerial rtlisstatemeltt, whether due to fiaud or error, and to issue an auclitor's repoft that inclucles ttLrr
i.rtl. l{easonable assurrirlce is a high level of assurance, but is not a guarantee that an audit colcJlctecl ilt

,- l'.lAllce \r'rth ISAs rvill alrvays detect a nraterial nrisstatelnent when it exists. Misstatentelts carr arise
:r il'attcl or error artd at'e considered material if, individually or in the aggregate, they could reasonabll,bc-

- '-itecl to itlllttelice tlte econonric decisions of users tal<en on the basis of these financial statemeltts

l'lr-t tlf all attclit ill accordance rvith ISAs, rve exercise prof'essional judeenrent and ntaintain professional
, 'tici\nt throushoLrt the audit. We also:

r.lerltif-r'attd assess tlre risl<s of material rlisstatement of the financial statements, r,vhether clue to fl-ar:cl ol.
--i'rtlr, desisll arld pertbnn audit procedures responsive to those rislts, and obtain aLrclit eviclepce that is
:Ltlttcient and appropriate to provide a basis for our opinion. The risk of not cletecting a mater.iai
rlrisstatetltetlt resultirlg fronr fraud is higher than fbr one resulting from error, as tr.aud ltay itrv6lye
lLrilLtsiott. lorgery. intentionaI or.r-tissions, mislepresentatiorrs, or the override of internal control.

1)btaill atr ltndet'standing of internal control relevant to the auclit in orcler to design audit procedures t6at
':r'e appl'opl'iate in the circumstances, but not forthe purpose of expressing an opiniop on tlte ef-fectiveness
.'I' the Ciorporation's internal control.

i r aluate the approp|iatelless of accotttttiltg policies usecl and the reasonableless of accor"rnting estilrates ancl
r ;iatecl disclosules ntade by llauagelreltt.

itlclitde olt lile appl'opriateltess of lltllragement's use of the going concern basis of accgnr1tipg a,cl"
'rsetl oll tlre aLrclit evidence obtairted. tihether a nraterial Lrncertainty exists related to events or corrclitions
rlill illaY cast significant dottbt ott the Corporation's abilitl to continue as a going coucelt. If rve couclucle
lrlt a lllatelial ttncettaitltl'exists. we are required to drarv attention in our auclitor.'s repofi to the relatecl

-.i:.iostlres irr the flnarrcial statentents or. if sLrch clisclosures are inadequate, to rnoclily our opiniol. OLrr
- lle Ittsitlns are based on the ar-rdit evidence obtained Lrp to the clate of our auclitor's report. Ho*,evcr..

,tttt'e evettfs or conditions lltay cause tlre Corporation to cease to continue as a going concern.

: \ iilLliltc the overall presentatiott, strLlcture and content of the Corporation'financial statentents. i,-,clLrcli,g
; iiisclosLtt'es. altd lvhether the flnancial statenrents represeut the unclerlyitrg transactions ancl events in a' .1llre| thal achieves fair presentation.

' '' JrrllllllLlllicate lvith those charged rvith governance regarcling. amorlg other matters, the planned scope
rr:..rlthe auilit and significant audit findings, including any significant deflcielcies in internal contrlol

- .:--ntit\ cluring our audit.

-. :.- ill'()\ ide tltose charged u,tth -qovel'naltce r.vith a statement that rve have coppliecl r,r,ith relevant erhicll
r;rrle lltS rega|ding ittdepettdettce. and to communicate u,ith them all relatiolships anc'l other ptatters tltel
:.r:irnabl), be thought to bear on our iudel,.ffirere applicable, related saf-eguiu.cl s.



a
L\

- .i rrl s C'O.
: :: -:: _

S.R. ISLAM & CO. 37 12, Purana Pattan, Box Cutvert Road, Fayenaz

Tower, Leve[-9, Flat no. 9/D, Dhaka-1000

Cett: +88-01 814-644444, +88-01 670-044444

E-mai[ : shaifutalam946@srislam. com

Shaiful Alam, FCA
Managing Partner
S. R. Islam & Co.

Chartered Accountants

Chortered Accountqnls

'.-. ti'ttl mattels conrmunicatecl r,r.,ith those chargecl with governance, r,rre cleterminr. thosr:
-- r's thi'ti n't:rt: of n-rost significance in the audil of the financial statemcr-rts of the crln.erlt

.i .int{ i,rrtr thelefore tl-re key auclit matters. We clescribe these matters in our auLlitor,s rt_.por.t
-i l.r\\'tlr Iegr-ti;rtion plecluclcs pubirc clisclosure abont the matter ol lr,hen, in extlenelr. ritrt:

,.ll-r5l.rl]ces, r,vtr cletermine that ar matter shoulc{ not be communicatecl in our report brtcaus€r thr-.

- -r'st L-onseqllelnces of cloing so would reasonably be expected to outweigl-r the public intercst
.'.- irts of sr-rch contmurrication.

.'.rport on other Legal and Regulatory Requirements

- .rrt('ot'Liatlce r,r.ith the Compernies Act 1994 ancl the Securities and Excira-rnge Ruies 1987, vve
:,, tt'rpol't tht' follolt itrg:

: tlc har.e obtetinecl al1 the inforn-rerrion and explanartions which to the best of our knorvleclge
rrttl belief \trere necessarv for the purposes of our audit and made clue verificatior-r ther:eof;

: ltt ttur opitrioll, proper boclks of accounts as rcqnirecl bv lar,r, have been kept Lrv t1're

Crlrl|]:rr-lv so fal as it appcarccl florn our exarninaLion of these books;

- [l'rc sttttentenls of financial position and statements of profit or loss and othcr
cottllr:eh€rlrsive income rlealt r,r,,ith by the report agree with the books of accouuts ancl
re tLr rns.

Piace. Dhaka
Date: 07 February-2l}4
DV C: 240207 09 46A5835894



\1, = Pa rticulars
Note/
Sch.

Amount in (Tk.)
As on

30.06.2023
As on 30.06.2022

tl

ProDertv & Assets :

Non Current Asscts :

At Clost/Revaluatiorr Iess acculnuIated depleciation
Investrnent
-l-otal Non Current Assets (A)

Current Assets :

Stock. Stoles & Spares
Debtors ( Less : Provisions )
Due tiorn B.IMC Mills
Aclvance. Deposit & Pre-payt'nent
Interirr.r [tevenue support receivable
BIMC Ii/O Lease Account
Cash & Cash E,quivelent
Totirl Current Assets (B)

Total Property & Assets : (A+B)

C:rlrit:rl & t,iabilities :

Authorized Capital

Equitr'& Retained Earnings :

lssued. SLrbscribed & Paid-up Capital
( rrrr l. I:rltritv Corrtri[rrrtiorr
lieselves
Prollt & l,oss Accor:nt ( Retairred Earning)
Total E,quity & Retained Earnings

B.l NlCl Current Account
[-ong Tenn Loan
(lrrrtuitr Liabilitie. ( Provisiorr .l

Total Long Term Liabilities

i urrent Li,rbililjcs :

i . iabilit ies f or goods
Liabilitres lbr erpenses
L.iabilities fbr othel Finance
l)ue to B.lMC Mills
Cratuity' Payable Account ( CLrrrent )
Tolal Current Liabilities :

-l'otal Capital & Liabilities : (D+E+F)

7.000,000 7.000,000
77,083,000 77.083.000

1.12r.98r.939 " r34.100.081
r.2l r,035,420) ( 1.309.14,5.1 r l)

(4,97U,481) (9U,66l,ZJU )

282. r 80.78s -104.57i.1.',6
920.146^572 tt9l.l96.00e

24"529,960 17.819^71(l
1,227,157,317 1,32r1,689.0115

82 i.88.1 1.2.5 I .095
13.210.988 21.411.4i0
J0 10\ 671) 40,1 r0,77E
r9.320.493 24,7,58,.1l9
6,8 r 8.432 2.1.871.08 i

80,377,1',/6 I 12,565,843

1,302,864,312 ll 1

M M.Iute Mills Ltd.
Ea"ls[b-ana-LhaEqerur.

St:rtement ol'Financial Position as on 30th June.2023

S,R iSLAi\4 & CO.

Chartered Accountant

q )o5 071 9.20_5.673

t2. /)0).8_) Ii.l,l2.l_j E

32.156.041 32.891 .+05
1.063.5) I 2.675.161
4.300.219 4.300.2 r9

t 5,249,11 1 15.249,171
18,604,48s i2.-ii 8,Lrl I

1s3.898.823 179,882,795

7,302,861,312 I,3,16,592,69ti

1o.oo t-2J-iiopoo lf 2s,ooo,"oool

1.00
2.00

3.00
.1.00

5.00
6.00
7.00
8.00
9.00

C.

D.

E.

I 1.00
12.00
13.00
14.00

15.00
r6.00
17.00

r 8.00
19.00
10.00
2l .00
22.00

i iris is Stateurent of Finirncial Position ref-erred to in our sepal'ate report of even date

-o B /62-l)J
esBtr:n<I3-6#lr

,rlr4trr(.'nttirtuEl
frI{ffiri#{ {rttftnr*tqfr b

0 1 tEB ?B?1

Date :

Plice : Dhaka

ffi
Shaiful Alarn. FCjA

Enrolrnent No. 0946

Managing Partner'

S.R. Islanr & C'o.
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1 .117 .117 .81 1 I 165 1)) aa5

1,481.618 1.487,67u
14u,965,4E9 ,l66,7U9,yUJ

rrt'c: 
1q z.zoTa *c esgws'll
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['lnnulhcturing Trnding arrd Profit (Loss) Accounts For the yeirr ended J0th June. 2023.

I'lrt.iculars Amount in (Tk.)

Ltreiil Sulcs

-l otrl luconre : (J+5

2021-2022

'I'otalsllcs

lur'l]e or) l{i]\\, .lute

-T'otnl (6 to 9
r\l rlll \\ UI l\- l11-l'T(rctSS'I'oill i\'lirte rill cost (10-l l)

ll s U fiutcc

Sub-'l'otal : 13 to 20

.\Llnrrnistlutir c c
Selling expenses

O trerirtin
F inlr nc i

',\on-L)penrtins Incontc
, . lotal Profit/(Loss) Tar

I iu-r\Ll_.lsilnsligl__
_- \rt Prolit/(Loss) After 'l'ax

0
Date.

Place: Dhaka.

DVC.

E lts GflFETs €E?e
Tt{rrr?r (Bt fiq-4 *

€Tr{flftq
fi f{{fffint fiv6r rlm

1I65ri
28.tt95,() r 2 )

Shail'ii ;\lanr Ir(lr\
Eunrlnient No. 09 ltr

l','lilnagine Plrtrrer'

S I(. ISI,AN4 & T'O
(lhartcrcd Accrr'.urtllr rl.

l8+39

- I ll- l'foce ss

u err' Llcctrici
.692.I (,.i

ils & i\.'laintenance

)thcr Factory

25,728,903
Olosing \\/olk-in-Process
I'otal ( rrrrversiorr Cost (21-22\ :

(.ost of Production (13+ 25,728,903
-tting slock o

( ost rif Cioods ;\vailable for Sale (25+26 25,728.9().1
lns stocl( 0l l- rnl:

otal Cost of Sales (27-28

25.728.90-\ross Profit /(Loss) (6-29

<o tr I

-l 
otul operatin crpenscs (31 to 3,119 ,161

29.968,238

Interest (l-onu ternr
'I otll I nterest (J5+36
'otrl l'rol'it/( Loss) (ll-J7

27,211,399

?4ozoZogle frS ssisqf
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Amount in Tk. (Iu Lac.

ltoreign sales

I olul salcs : (l+2+3)

l ot:rl Irreornc :

I{ltrt .} Lrte f'()lltsLtilte(l
L'hlrrgc Lrr Iltrrr' .lLrte

( )tlrr'r tlirccl ntatcrials C'onsutrrcd
Suh-'l'otul (7 to l(
(ilosrng Work-in-Process
'['{)tal }latrrial cost: (l l-12)

:nirrg Wol'k-in-Process

i)ol cr,'Ele ctricrt

ciation
( )thir1 l"itctor\ Ovcrhcad
Srh-l ot.ll : (l.l to 2l
( lrr:init \\ior Ii-in-Prttcess
'l ri(:rl ( onr ersiou ('ost (22-231 i

('o:f ol l)r'otlucliou (13+25)
( )p.:nirrl stocli ol l:rnishcd Coocls
( os( ol (iootls .\rail:rblt li)r salr (25+2(r)
('k)srng s(ocli r:l Firrrshed (ioods
'l'0tal ('ost ol S:rles (27-2li;

(,r.oss I'rofil /(l.oss) ((r-29)

,\tlnrinistralive e;

lotal Oprrrtirrg r\pcnses (31 to -12)

rcr:rtirrg l'rolit/( l-oss) (30-33)

Intercst ( [-ong tcrnt I oan

l otal Irrtcrcst (J5+J(r)

o1:rl Pnrlit/( l-oss) (J{-J7
Non-Oper ating Inconte
'['ritu I I'r'of it/( l-oss) I]c{itre'l'a r (38+39 ) (212.1t) (288 95)
\l l'i)etlLrctiol

(.211.11) (2I{t 9-i)

S,R ISLAM & CO,

Chartered AccoLlntani

Nl N{,lure \lills l_td.
B. a! lltrrri a. C Ir attlgMut.

Ilanrrl'rrctrrrirtg'I'r'{tling alld Prolit ([,oss) ,{ccounts l.'or thr Ycar ended 3(}th ,lunt" 2{)2J.

Itcparrs & Mirirrtainaltcc

Ilntcrest ([ trslt Credit

\e t I'rolit/(Loss) .\ltcr'l ar

Date:

Place

I)VC]

l)hllia

&_
t'{B GrFIENElrrIe >--ir

€FFr{tTr SSaitirl ,\larr I;( \g.fiSffrt'ildr r,:Err 
n,,r.,r,rr.r,i x,,,,,)+,,

Managing Plrrlner

s.R ISl..\Nt & C( )

Chartcr cd ;\ccount.ili'44a lavoglr n se
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M Nl Jute NIilts Ltd.
Banshbaria. (lhittagong.

Staterrrcnt of (lhange in Equity for the year clded 30th .lune.2023

'fhis is Statcrnent ol-clhanges in Ec1uit1,r'clclred to in our separate report ol-eyen datc

n\cUffi,*
ffiftrltqgq GEtTt

r<qfiqqqrrGrr
kfinsfirq(Fr..rtlnr*{qrCr {r.

, 
r' l'i'l!-'

..;,'I 1)ltllili

&-
c{rgffi.Y.sR

drFrq(I'i
fl {eqtfrtt {dc *--

Shaiful Alarn. FCA
Ilnrolment No. 0916

N4anaeing l)itrtrrer

S.l{. Islanr & (lo.
('haltclccl Accorrntiints"' {?o wg?r,qses*g*

Particu Iars
Sha re
Capitxl

Equity
Contribution Capital Reserve

Accumulated
profit & Loss

(Reatained
Earning)

T'otal (I'K.)

Balancc as on 0l107 12022 7000000 77083 000 I 134400082 1.309.115.3 I2) (9{).662.23 0 )

- rrprcciution on lte-valtlttion Assets 0 0 ( r2.-l r8. r43) 12..1 I 8. l .t i
,L)t \ !'.1r .\d jtrstrnenl 0 125.35 t.291 125.-15 l.t9l

Proflt & Loss A/C 0 (27.211"399 (2',7 ,241,399)
lJrriitrrce ls on 30/06/2023 7000000 77083000 1,121,981,939.00 l,2l1,035,420) (.1,97{}.18 r )

ffi
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Statement of Cash FIow for the year ended 30th June, 2023.

Particulars

Net Profit/(Loss) for the year
Depreciation
Prior year Adjustrnent
Total

Increase/ (Decrease) in Current Assets :

Stock ofStores & Spares

Debtors (Less: Provision)
Due from BJMC Mills
Advance, Deposits & Prepayment

Total

lncrease/ (Decrease) in Current Liabilities :

Due to BJMC Milis
Liabilities for Expense

Liabilities for Goods
BJMC Current Account
Gratuity Liabilities (Provision)
Gratuity Payable Account (Current)
Total

Total Net Cash used by Operating Activities :

Cash Flow from Investinq Activities :

-\ddition of Non Curent Assets

Total Net Cash used bv [nvesting Actir ities :

Cash Flow from Financing Actir ities :

Liabilities for Other Finance
Long Tenn Loan
Total Net Cash Provided by Financing Actirities :

\et Cash lnflow /Outflow : (A+B+C)
,- ash & Bank Balance at the beginning of the year

Cash & Bank Balance at the ending of the year

'.42,179,907)l (gt,2gg,6t

(22.000)

(22,000)

(s.0e9)
28,450,563

(2,455,802)

114,266,3t2
28,445,464 111,910,510

ShaifulAlam,FCA
Enrolment No. 0946
N,lanaging Paftner
S.R Islam & Co.

Chaftered Accountants

fiTB gqiflfn\uGffK
,rr<ql'r{r Ga.tIF) rqqa-e$lx

,.,r qBfrrrrt?r'tntSr. S*

(27,241,399)

s,326,211
125,351,291

(28,995,012)

5,267,393
l,gg7,l74

103,436,163 (21,730,445\

600

r 0.501.955

135.364

t.6t 1.610

(450,515

\7,635,141
o) 1)n

408,688

12,219,529 17.68s.634

(5,437,926)

(9,263,492)

(429,211)
(122,392,571)

(3,299,760)

(18,052,649)

(207,595)
(3,442,914)

(30,236,175)

141,960

(53,509,992
(157,965,599) (87.2s4.806)

(13,734,443) 20,499,993

32,339,929 I 1,850,035

18,604,495 32,339,929

j:te: furlWr{lFHq^cfrr
.. ; .-,r rarerflt <f+Ufrrr tfuw

foqr<ffirq{S
:r ::tBfu1ft' 'rt{tSr 
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