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Independent Auditors' Report

To the Shareholders of Bangladesh Jute h{ills Limited
Report on the audit of the financial statements
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Opinio+
We have audited the finaneial statemeflts of Bangladesh Jute Mills Limited which cornprise the staternent
of finascial position as at 30 June, 2022 and &e statement of profit or loss and odrer comprehensive i*corre,
Sate.raent of Chaages in Equity and Statement of Cash Flows for the year the,n ende{ md notes to the finmcial
statemertE iacludiug a sunmary of significaat acsounting poiicies.

ln orr opinitnr, the accorqrany.ing flnancial ststsnefis present f*irtry-, in all rna*eri&l respects. ttrre fina$cietr
position of tlre company as at 30 Jure, 2022 rud of its financial performancs for the year then eaded iu
accordance w{th Intemational Financial Reporting Standards (IFRSs) aud comply with the Companies Act 1994,
and other applicable laws and regulations.

Basis for opiuion
We conducted our audit in accordance wi& International Standards on Auditing (ISAs).Our responsibilities
urder-&sss Sfmrdards rr furftr fussribs* ir *re Auditufs ft,trseoflsiffiies fu tfus Anfir €f &r Firanciaf
Statements section of our report. We are independent of the company in accordance with the International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants (IESBA Ccde) together with the
e&ical requirements that are relevant to our audit of the financial stetements iu Bangladesh, and nie have
fulfiIld our other ethical responsibilities in accordance with these requirernents and the IESBA Code. We
believe that the audit evidcace we heve ob+aincd is sr*ffiei*nt aad appropriate to pr+vide a basis for our opirdon.

Rcsponsibilities of Managemenf and Those Charged ryith Governance for the Financial Stafoments
\{magments is responsibie for the preparation and fair presentati<rn of the financial statements in accordance
rrith IFRSs, and for sush intemal conhol as management detennines is necessary to enable the preparation of
fioancial statsmsfits that are free from matsrial misstaternent, whethsr duo to &audar error.
In preparing &e financiat statem€nts, managemetrt is responsible for assessiag the Cornpany's ability to
continue as a going concenl, discfiosing, as applicabfe, matters related to going concern anf using &e going
coocern basis of accounting unless management either intends to liquidate the Cornpany or to cease operations,
or h*< no realistic slterflstive but to do so.
Thcxe charged with governanots ar€ responsible for overseeing the Company's financial reporting process.

..tudiorr Responsihilities for the Audit of the Financial Sratements
Gr objeives are to obtain reasss€hl€ assruanc€ about whether the finan+ial starements as a rrrhole are &ee
rom maedal missfatement, whether due fo fraud or en'or, and fo issus an auditor's repcrt fhaf insludes our
L?laica. Reassnable as$urmce is a high level of assurance, but is flot a guaraatee that an audit conducted in
&;ordace with ISAs will always detest a material misstatement when it exists. Misstatoments can arise &om
ettrecd to influence the economic depisions of users taken on the basis of these financial statements.
{'s pst of an audit in accordailce with ISAs, we e,xercise professional judgment and maintain professional
*rym;rsm fuoughouf tfte aadit Weafuo;

o ldentify and assess the risks of material misstatement of the financial statements, whsther due to fraud
or elTor, design and pcrform audit prooedures responsive to those risks, and obtain audit evidence that is
Erfficient and appropr"iate to provide a basis for our opinion. The risk of not detecfing a material
missfatement resulting from &aud is higher than for cne resulting from error, fts fraud rnay involve
;ollusioq forgery, intentional omissionq misrepresentations, or the override of internal control.

. Obtaia an understanding of internal control releyant to the andit in order to design audit procedures that
re rypropriate in the cilcumstances, but nat for the purpose cf expressirs ffi opinion on the
effecfiveness of rhe Compary's fut€rnal control.

I

L "ga 22233819991 (Principal Office)

n +88 01300 884656 (Managing Partner)
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Eva-luate the appropriateness of accounting policies r:sed and the reasonableness of aceounting estimates
and related disclosures made by management.

Canclude on the appropriater:ress of management's use of the going concern basis of accounting and,

based on the audit evidense obtained. whether a material uncertainty exists related to events or
conditions that nray cast significant doubt on the Company's abililv to continue as a going concem. [f
we conclude that a material uncertainty exists, \rre are required io draw affention in our auditor's repofi
to the reiated disclosure in the financial statemerrts ur, ii such disciosures are inadequate, to tnodily our
opinion. Our conclusions ale based on the audit evidence obtained up to the date of our auditor's report.
Howerrer. tirture events r:r *onditions rxa;v eau8e the ['rxnpany to cease to confinue as a golng eonee!]l.

Evaluate fhe overall presertation, sfr-.rcf$rs ard contenf of the financial stafements. inclurling the

d.isclosures, and whether the finansial statements represent the underlying transactions and eveilts in a

lniuloer that achieves fail presentation.
C)btain suffrcient appropriate audit evidence regardilre the fnancial informatir:n of the company to

express an opinion on the financial statements. We me responsibie for the direcfion, supervision aur{

perf'ormance oitire audit. We remain soioiy responsii:ie ior our autiit oprnion.

.Vfe 
csrorurdeat$ with those otrged with governarse regmding, uttorrg other mafters, thc plmued scope and

timing of the audit and signifieant audit findings, including any signrficaat deficiencies in internal control that
xe identify during our audit.
We also prcvide those charged with govemance with a statement that we have complied with relevant ethical
requireme,rts regarding independence, and to communicate with them aII retationships and other matters that
mav reasonably be thought to bear on our independence, and where applicable, related safeguards.

*,cport on Other Legal and Regulatory Rrquiremrnts
In accordaace with the Companies Act 1994, we also report the foliowing;

\\'e have abtained all the infonnation and explzuration which to best of our knowledge and belief w'ere

necessar)'fcr the purposcs of our audit and made due verification thereof.
In our opinion. proper books of account as required by law except for the matter emphasis harre been

kept by the company so far as it appealed fi'om oul exarni.nation of those books.
The cornpany's stafernent of financial position dealt with by the repoll is in agreement with the books ol'
.tcci-l$n1.J *nd ret*rns.
i-he erpenditure incurred were ibr the purpose of the companies for the year.

Darrd. Dhaka.

Managing Pafiner

MAFazal&Co.
(lhartered Accountants
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Bangladesh Jute Mills Ltd.
@

Statenent of Finanrial Position A$ gn 3llth June. 2{}22.

Pronertv & Assets :

Noa QurrsntAssets:
At Cosrtevaluatior l*ss Accumulated Dep.
Investm6nt ot Cost
Tord Not CunrntAssets

Currtnt Arsetl:
cffief€'seSpras$

Debtors Less kovision
D$e from BJMC Mills
Advanca, Deposits & Propayrnants

Inlcrin Revurue Srppotr Ric€ivablc
BJMC Cx$ectAcegillt
FDR (Somli BankLtd.)
CrAh * Bank Relence

Tot*l CulrsntAxets

Plrtrit & kq$ A$ount - Balance

Toilal Pruperty & Asset$ : {A+B+C}

Canit4& Eiabitrties:
Authorizod capital

Shcreholder$ Eoqltv & Loan :

Issued,Subscr;,kd & Paid up Capital
GOB Equity Contribution
fuxenl+.
BJMC CunentAccount
I-*ngTemL*n
Grutaity Liabilities Erovisim)

Total ShsrcHdder Equlty& Loas

Curstf,iabilities :
Liabilities for Ooods
tiabilities fot Expeness

Liabilities for other Fimnce
Due toBJMCMlls
Gfatui6/ Palable Aceo{tsts (Cltrclrt)

Total C'urrent Li*bilities

Total Capital & Liahilities :

r0 3.09 I .261 .868

1{}.617

J,091.272,;185

fr--{rr$rx?oo l

rc

re

f -1il?r"r6*rJdlf {-sr,or6rrl

fJi-r,ur6-lJ?,M$ I

f:r--?,i-,r5Er.tiril

T lfidft,ril]

f- 5o,oo0.oool

D,

2 I 3,602.199
160J91 .386

18.146.268

I6.307.4?2
226.426.072

, JJ rrel

mrswswr"{
B"t-<rs: dqiil< s qef)

-eorgRs:flr
Dal€d, Dhaks.

st. # Particularu Notes/
Srh

Amount (Tk)
30.06.2922 30.il6.?021

3,&) l]..+"j.+_3E3

4.00 6i-59-i_:i t -3

5.00 41,56946.1
t,.Ut, t\t,tY4,t J+
7_00 10-6-?4"102

8.00 1.i37,9I2,75I
Sch. O2 65,000,000

9.00 ;8.083-9'13

:il'. i 9n.in'fi1

/ 82"372.679

47j69A{4
!,1:9 I ":\ t4

1{!.6-14" lrl2
1i,3.3-268.q0I

90.901.{r98

tl

12.00 20,060.000 :*,0dtt"{nli}
13.00 10.53?"16? 10,537"167

l- 1t{.:ii ^{rlD -1,$A9€{*+3
15.00

16.00 7.9A3446:779 / '1362-6W3Ar
17.00 21.675 _i67 28,909.920

18.00 9.172:703

19.00 1"13-764-27t)

20.00 l7^578.626

21.00 16_l(_r7.472

22.(j0 95.i8:.,1ii2

f 1 l.o.,1.6.rrs I f, LJJirr63#d1

on referred t0 in our sepamte r

Md. Abul Basher, FCA # 8.10

Hanaging Partser
&I-A FAZAL & fO.

Chartered Accountanll
Dv c: LoLotLOg+ O A bW Lb q q

(sEil srtrfT CnTsmqil{)
Signed in terr#{fuSt$o-r{ ofeven date.

4liEl-(rill qr,- hi'-:tr ftI@V
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This is the
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Bangladesh Jute *Iills Lfd.
Churushr l. lcl.iili. Nirr;iir&d.

Sta-t+utnt tlf Mqrru-feqfurills. Trqding & qthr Girmprebslr,tivr Llt+illue for lhe ce{lcrl J0th Jqne, ?02?.

Thir is the Statement of hconre rcfirftd to in our sep*rate eyon drte.

Depus, l!!44ager

Md. Abul Basher. FCA # 8J0
-rllauaging Parrntr

MAFAZAL&CO.
Charter ed Aa{:rudtd nts

ov c: Q-ty'fiL-(ogqo A bn 4 LO q?

63,1 1 1.347

af Gaxjs Atailable far Sales :

Dated" Dha&a,

Ctl lli a_:Ilrie- C{ffrFT



Bangladesh Jute Milts Ltd.
Ghorashal. palash. Narsiaedi.

st. # Particulars

.-o(li Ft

Amount (Tk.)

1
2021-2A22 | 202&2fi21

B. IC

E

l*
c.lg

h
l"
h
E
lq
fr.l

-1.".r r'ruw tI Ulil .

r\af lrr^+''+rl ^^^tF:1L'. I rvtr! tLLr)sr lul rne year
Pre,,.ious year ad jrrstment

-

Stock crl'Sr,rres & Spares

-

Delrtnr< f eos D.,-.,i*i,-*

{105"e92,94e) {200,89},099}
240.A53,254 (446.775"277

11,759,6c7 253,897,532

Deprecration

l-)ire frnm Eil

18.77e.367 172,531,61g

i,104,98.1 I,i04,984
%
{cirance. Depoltr A p.61il*[

-

DR (Sonalr e"nk L,dl--
lJruf C-urreni A;;;;-
%
)ne i. RflL.{f- n,rirr 

'-

L-l {.34L326\
496.469 87,27a,aag

(65,0C0"000)

(304.643,Ss0i (24,614,709)

ahiirrrr fh. r=

ranrirrytbrFxpenses %
%
hatgrtl,Pal,able A

ggtdb

(w!,4ffi,49r (3,85S,287)

{16,727,1t5}

tt

10,027,149
(13 1,043,709) (1,904,307,215)

{555,643,440) {1,955,9{8,528)

, _1Lu r_1DlEi;,1ULll [tOIV;lCJustment

---

ong term Loan%_ I

of:rl lnvesti,g
54A.827.47e 2.376.264.751

540,927,4?9 I 2,316,264,151
;

ra+,r'ti I l^Lille; -- ;n
' *'*ii} aj{'lfi:trlies irf*tl-131t]11I

abilities ttr ott

rtal Financing i
creas!l(I-leerease,

:ening Corir g

(?,2341+}} 1,1?a7.98

{1A,767.642) {41A,993,714}
{18,001,795} (4og,gIg,9i6)

i32"8 i 7.75s 10,496,315

90,901,699 80,405,383
5 r,4!u (x. Dan$ Ealance

58,093,943 90,90I ,69g

This is the Statem

Deputr. Manager (Arrd; & Fir.".-J ."d

Cash Florars referred to in our separate report of

SrsB Erm
<lRElcqq E" fu-{T ftf:lrBs
cqIVF[Ifi, 1q"r1, ;r{PRft' 

I

l..: -. Jhaka

St A FAUAL&,C*,
Ch artered A cc o.urtayrls lf,l}CK["Ai\ DT*AC{OUNIANTS*.
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A, Ixpal form of thc Enternrise :

Ba4gladsh Jute Mills Ltd' rryas in thon the East Fakistan underJhe compmy Aci l9i3 subseqrentlyas0endcd in 1994' The mill was placed under &e oontrol *a ,n*rgror*t of Bangladesh Jute Mills corporation' (BJMC) is vdid and placd Bmgladesh industrial entsrprise (NatioaJsation Act. 25 of 20Ig)

B, Naturr sf Business ;

The priacipal activities ofthe eonrpany was manufacturing, local sale aud export ofjute yarn, Hessran, sackiag and€:*C. * pm*-*xr#yk*6"*,
C. Significant Accounting poli€ies :

The Mill lollows aa integrated acoounting systefiL These accounts hsve besn prepared on a going gorlciln basis uoderhistodcal cost conversion basedonthegJeralb *pt a **trngp.i;*$r". consisteatly applied,

L Basis_{{Pre&ffario&:
Financial statement presentation follows tlre formats rocommended in the International Financial Reporting standards.

E Oash *n4 Cash Equlvslents .
cash is b8rd md casb at bank have b*a r*n:idered as cash md msh equivarents for the preparafion of these finar*ial
stateEerts' r'vhich were held aad are available for use by the fectory without any restrietioo. Thme was ao sigrrificmt riskofcLanges in vafue offtrese current assets.

F. Fixed As$ets :
The Fixd Assets are shswn at cost & Fevaluation less accumuleted depreciation First time Revaluation was mod" inthe yem 1992-93 and second time Revaluation was made in &e yeu iua-zotl and inseased value sansferred toCapitai Reserve Accormt as per BJMC GuidE Line.

G, tlenreciatior;
Fixsd Assetr were depreciated at sfiaight line method @ z.5o/o tn zs%according the gpe of assets.

H. S*irrlCurrerrPvTransartion:
ReYenue trmsactions of fareign currency are coll'sted in Baagladeshi taka at the excha*ge rate prevailing om gre date sf
transacfisr.

I' S*rrice *efrefits :
(a) Tle fa*ory is uaiutaining a coutributory Provide$ Furld for its every wqgss aod salary psrsf,uent enrployee. The
factory is providing sourribution to ttn Furd equivalenr io 10% of wcrkers basic wagss and staff/ g.33% officers salcry
of eaeh perrnanart employee.

(b) The factory also provides Grahdty benefit to its every permaoe$ etuproyee equivaleut to filv.o months last basicwagasilala4r fu. each coilrylered y, q"t ofs€rvice.

J. Taxation:
The factcy is incurring f: .*T ltr€. rlis year tse factory also inctnred loss. on the *lrer hand so.rcs tax Hr:ctedoa arport proceeds hove adjusted against company tsx.

I( tiabilitlmforExuenses;
Provision fa certain el$e$$es eEd hio$n lfubitities were made in the accormts duringthe yer rmder audit.

L Rerortins period :
The frrrancial state'ments of tlre f?rctory eovr *re perioit of lst Ju1y. 2021 to 30th Jung 2022 consistertly.

M;r- FAZAL&.C{}.
Chartered 1-rc c $Eti r Fri r,r'


