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. - lependent Auditor's Report
the Board of Director's of Amin Old Field Ltd.

r,.;:,,rrt on the Audit of the Financial Statements

-: lified Opinion

. -:re audited the financial statements of Amin Old Field Ltd. (the "Company"), which comprise the Statement of
".-,.aI Position as at 30 June 2023 and along with the Statement of Profit or Loss and Other Comprehensive Income,

' , : -r31rt of Changes in Equity and Statement of Cash Flows for the year then ended 30 June 2023, and notes to the financial
- ; - 3ntS. including a summary of significant accounting policies and other explanatory information.
. -- :,prnion, except for the matter discussed in the Basis for Qualified Opinion section of our report, the accompanying'.- 

- :l statements of the Company give a true and fair view of the financial position of the Company as at 30 June 2023,

, - , :1 Reporting Standards (IFRSs), the Companies Act, 1994 and other applicable laws and regulation.

-.., , Ior Oualified Opinion

; l:ompany's accumulated loss was BDT 35,712,9.l6 for the year ended 30 June 2023. It has been incurring loss year
, -.' .:ar. So the mill Operation has been stopped from the 2020-2021 financial/Operation year as per the decision of the
' . - ..:esh Jute Mills Corporation (BJMC).Circular No: 24.00.0000.118.18.057.20.104, dated: 30.06.2020.

- -:j3 conditions or events (Operation Stopped) indicate that a material uncertainty exists that may cast significant doubt
-. Company's ability to continue its operation in foreseeable firture. Moreover, we could not confirm the basis of

- - :-rlreflt assumption to continue the company as going concern. This is a non-compliance of IAS-1, paragraph25-26.

' . :;sclosed in note no. 08.00 (Share Capital) the company has not provided us with articles of association and a

. - :andum of Association, we could not verift the share capital amount in the financial statements due to the absence of
S;hedule X. ln addition, they did not provide us with Form -XII.

- ,- Over Tax wasn't paid by the Amin Old Field Ltd. in this financial Year Total Tk. 471. As per Income Tax Act- 2023
. : \o-163, Sub Section-5.

-. Jisclosed in note no.l0(a): As Per IAS: 16, Where an asset has been revalued, the depreciation charge is based on the

".;t amount, less residual value, from the date of revaluation & the whole of the depreciation charge is recognized in
' : loss, but the mill recognizes in Profit & Loss only the depreciation charged on original cost and the depreciation on

- ,::irrn is directly deducted from revaluation reserve. Although the overall effect is the same it is not an appropriate
. - .'I as per 1,45-16. All depreciation after revaluation should be charged to Profit & Loss and excess depreciation for

-:.ion could be normalized through a separate policy of reserve transfer from Revaluation Reserve to Retained Eamings.

. . :lucted our audit in accordance with International Standards on Auditing (lSAs). Our responsibilities under those
. -:rtS are further described in the Auditors' Responsibilities for the Audit of the Financial Statements section of our
- - \\ e are independent of the Entity in accordance with the 'Intemational Ethics Standards Board for Accountants' Code

- :s tbr Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our audit of'-.:.;ial statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with the IESBA
-. \\ e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified

: - : ',rrsis of Matter Paragraph

:..closed in note 3.00 Assets in Pakistan amount in Tk. 32,000. This amount is carried forward for a long time.

- :rsciosed in note 4.00 Stock & Stores inclouding Finished Goods: Tk. 569,5 10. This amount is carried forward for a

, : sclosed in note 5.00 Book Debts:Tk. 1,089,375. This amount is carried forward for a long time.

- :.sclosed in note 6.00 Advance, Deposits & Pre-Payments: Tk. 83,215. This amount is carried forward for a longtime.

' - ::sclosed in note 11.00 Due to Amin Jute Mills Ltd. Tk. 35,911,070. This amount is adjusting Slow moving.
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:;'closed in note 12.00: Creditor fbr Others Finance Tk 7-16.1 ll has been carried lbrward fbr a lonq tinre. Instances are
-ilr)\\:

.' -ting on Other Information

-:^-L-nt is responsible for the other inforrration. l-he other inlbrnration conrprises all of the inlorntation in the Annuai
:itcr than the financial statements and our auditor's report thereon. The Annual Report is erpected to be made

- - r,r US after the date of this auditor's report.

ir ott the llttartcial state lttents does not covcr the c,ther inlornralion and ri,e do not cxpress an1' fbrnt o1- assurat.ice

:t litereon.

--:i..n rvith our audit of the financial staternents. our responsibilitv is to read the other informatirtn identified above
' r.romes available and, in doing so, consider whether the other infornration is materially inconsistent r.r,ith the

- :ia1Cfl1erlS or our knowledge obtained in the audit or otherwise appears to be materially misstated.

-.ihilities of 1\{anagement and Those Charged with Covernance for the Financial Statements and lnternal
- - i.

:* iflt is responsible for the preparation and fair presentation olthe flnancial statements of the Companv and for such
- rLlrol as nlanagement deternrincs is necessary to enable the preparation of financial statenlents that are free frorn

' . -.:jsstatentent, whether due to fraud or error.

:-:',i the lrnancial statements, manaqement is responsible lor assessing the Company's abiliq, to continue as a going
-- ..sc1osing. as applicable, ntatters related to going conccrn and usins the goine concern basis ofaccounling unless
-,--:it either intends to liquidate the Company'or to cease operations, or has no realistic alternative but to do so.

,-red u'ith governance are responsible for overseeing the C-'onrpany's financial reporting process.

' : Responsibilities for the Audit of the Financial Statements

--: \.s are to obtain reasonable assurance about whether thc financial statentents as a wtole are free from ntaterial
. - ::.:. \\hether due to fiaud or error, and to issue an auditor's report that includes our opinion" Reasonable assurance

' 'cl o1 assuraitce, but is not a guarantee that an audit conducted in accordance u,ith lSAs will always detecl a
- >il3tenlent rvhen it exists. Misstatements can arise fronr fraud or error and are considered material i1, individualll,

: :-rrisate. thev could reasonablv be expected to inlluence the econontic decisions ofusers taken on the basis ofthese

:n audit tn accordance r.vith ISAs, we exercise protbssional judgment and maintain prof-essional skepticisnt
- - : rLrdit. \\/e also:

: ::s!-ss thc risks of material misstaternent olthc llnarrcial staternents. u,hcther due to fi-aud or errori design and
-:;i I-'rocedures responsive to those risks. and obtain audit evidence that is sufficient and appropriate 1o provide a

-1 .'pinion. The risk of not detecting a material nrisstatcnrcnt resulting from fraud is higher than for one resuhing-. ,' lillltl tl.::l-r' involve collusion. forgen,. intcntiirnal onliss:iolrs, nrisrepresentations. gr- tlrc- oyerride ol i.ternal
- :cerstanding ofinternal control relevant to thc audit in ordcr to design audit procedures that arc appropriate in tlie

- ,::,
- : appropriateness of accountins policies used and the reasonableness of accounting estimates and related
.-:: I1r3de b-v ntanagentent.

.. iirc appropliatcness ofmanagentent's usc oltlrc going concenl basis ofaccounting and, based on the auclit
- ::lined. rvhether a material uncertainty exists related to events or conditions that may cast sienificant doubt on the

' . -riit-i to continue as a going concern. lf u,e conclrrde thal a rnaterial unceftaint\ exists, rrc are reqLrired to drarv
-r' :iitliior s !.epori to the rclated cjisclosures irt il:lrn,:ill staten.)ents or, il such disclosurcs are inadequatc. ro- irilli(ril. (lLrr conclusions are based on the ,iud;t t, idcnce obtained u;-r to the date ol orrr audilor's reporl.

. rT- c\elll\ or con(lilions nt3) cause thc Conrpanl lo ccrse tn continue ir: il r.:()inq concern.
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\ Pa rticu la rs Amount in Taka Remarks

I npaid Dividends 190.658 Unpaid
(lratuity- o1'licers _5,1-5.5 5.1 Linpaid

Total 736,212
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.::. the overall presentation. struclure and contenl ofthe llnancial statcnrents, including the disclosures. and rvhether the

. : :td.l€ffieIts represcllt the underlf ing trartsaclions and events in a ntanner that achieves l-air presentatiop.

',-lllcient appropriate audit evidence regardine thc flnancial in1'ornration of the entities or business ar-tir ities to exprcss
n rrn the financial statements. We are responsible for the direction, supervision and perlbrrnance of the audit. We

, ,lelr responsible for our audit opinion.

,rn other Legal and Regulatory Requirements

riith the Conrpanies Act- 199.1. Financial Reporring CoLrncil - Financial Il.eporting Franrervork & the rules and
' : i5sucd bl regulatory authorities, \\Ie also report thc following:

, : rbtained all the infbrmation and explanations rvhich to the best o1'our knor.vledge and belief were necessan,for'- ,: ..iour audil and made due verification thereof-:
- :,nion" proper books ofaccount as required br larv have been kept b1,thc- Cornpanl,so lar as it appeared fionr our

n ofthose books;

- :i;ilrcllt of financial posilion and statenrent of profit or loss arrd other contprehelsive inconre together with the
:;s dealt with by the report are in agreement u,ith the books of account.

\ r:hat llatin, ACA)
- rrcnt -r.-o. I 968

:.. a.. utltants

- - ,ieb8.{stil588

- l-1

l'age No.03
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.\nrin Old I'ield l-td.
Sholashahar. (.hatt{)granl.

5laleilrcnt of I inartcial l'rr.itiott
.\s on J0th .lune. 2()2J.

- :--r s \\\et\:
- - --r nl \\\el: :

.. -:l',in l)0rrn Vltltte

\ I lrrt({11 \\(tl\

, --:-' \..et\ |

:.: ?lrrr iritln

,1,':rl: & l're-parments
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.\min ()ld l icld l.ttl.
Sholashahar, (ihattogrant.

Statcment of \lanulacturing, -I'rading & ther (iompre hensivc lncome

For (he 1'ear ended J(lth .lunc, 202J.

['articulars

pening work in Process

as Materials Consumed

-:- -:: \\ ork-in-Process

.; r,- | 1y111

1, rai \laterial Cost : A

I ,t:l Selts:

-,1 '\rlcs

. --1, trl
Or erhead

- .srrs \\'ork-ilr-Proccss
( onrersion Cost : ts

'I'r,rtluction:
ns stock ofFinished Goods

'I ,lrids ar ailahle for sale

, .t ofSales
r :'- sl(rck o1- Irinishcd goods

-::r\c E\PenSeS

l:tcrc'it. .\dman. & Sclli Irrpt'nscS

-: .-:,ircnt Dcpr icilitiilll rrtl ILc-r al utt irrtl
' r' I rrri up to Previous \car

: - ( I n! l-()\! crrried Fors ard lo llalance Shect

d notes an integral part of these financial statemenls.

.: le: :

r ,,.t ofSales i

\l"ttrial ('ost:

' nr triion C'osl :

Amount in'l'aka
2022-2023

1.220..+05

i,28(,,-1()5

773.220

l,173.905

I,i 13,{05

(31,69 I ,i69

I,5{6.5{5

-712.1)16
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10.0J0.210
(1i.1 l 8.1 74)

Ilr:rd)

( l\'lon ika-NaJhaIN{aYi n, ACA )

IC.{B Hnrolmrnt No: 1968

,\.\lalin & C'o.

( lharteretl .\ccl,rrnl:rrlls
l)\ ( :llt12 l'.' lr6s \( '.1 !:lfr

\ccourils Ilr:rtl

, -:,ii;.-\J.7 t tl)t)t I a-/ c|t:n Llule

l'agc No. {}5

(,- an a
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Anrin Old Ficld Ltd.
Sholashahar. (lhattogram.

Stalement ol \Ianufacturing, l rading & thcr (iontprehensirc lncomc

for thc r'ear cnded J0th.1une.202J.

.-i,-!l1r\ Felt ll la n ket Jainamaj
Nonc

()oeraling
Total

2022-2023
I'otal

2021-2022

I 6_804 31.255 )7 lfr) 78..lrJ8 19j..s00

16,80'l l{,255 2',7,129 78,d88 193.500

.,_: (0rl:

:.. rn i)roccss

.- : i a()llStlmCd

'-- - irl :

' :- rrork-in-l)rtlcess

. \1=terial ( ost: A
-.-. n('ost:

-..-lr-Proccss

906.82-5 906.82_5 1.220.-10s

60.000 60.000 60.000

' j -::-':-,3naC

- : i .'l1,.1

966.82s 966.825 I,280,.t05
-. _tr_Proccss

'. ,r ( 0\l : l-l 966.825 966.825 1.280.105

966 825 966.82-5 1.280..105

. ::li:iid (ioods 6 8.u70 i03,765 7,085 si9.120 173.2?,0

.'. -r:illhle for sale 68.870 503.7fi5 7.085 966.825 I,546,5.15 2.053,625

:.. r,t- Finished Cioods .169.5 t0 .+69.-5 t0 579 7)0
\ j t\ (r8,ti70 J{.2ss 7,085 966,825 t.077,035 l.-{73,905

: -- 1):ill

li 000 23 0(X) 33.000

EdlirErucs
' : larin. & Selling t-r. 68.lt70 3-1,255 7.{[t5 9b9,ti2r I , I (lt),Uir l.i()0.9lls

'1,'. ( 52.{ i66) 20,311 (e89,825) ( l,()21,5r7) (r.Jr3.105)

(i2.066) 20.341 (989,82s) ( I .t)2 r .5J7 ) ( t.3 t 3.105t

: -,-:. ,'-.rr1 rti tlt.':,' /)i:rtttr't.tl slalctrtttilts.

(,arrarrl rlffil.r\l '.j.,r I{r.,,1 i

^r 
o 

" 
i r* MI.r,\tl",,r c r r

ICAIJ linrolment No: 1968

A.Ilatin & Co.
Chartered Accountants

D\/C:2.102 I 9 I 968AS 13 I 588

i-. urt. llcad

l)agr: \o. 0(r
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.\min Old I"ield l,td.
Sholashahar, (ihittagranr.

Slaltrncnt of ('ash Irlou s

For the rcat' endcd 30th .lrrne, 202J.

i'r rticu lars

r ( ash Flow from Opcrating .\ctivities :

'" ,.. J)r,rflt (Loss) during the year

Re. Depreciation
-,:.e l)ccrcase Stock & Slores

,-;iie l)ecrease Debtors (l-ess: Provision)

- --:::e l)ccrease Due liont Antin Jute N'lilis l-td.

---i:ie l)ecrease Clreditors lbr E,xfrcnses

,-rease/ Decrease Creditors for Other Finance

" r r ( rih l'rovided from Opcrating r\ctivities

- ( a\h Flou from InvestingActivities:

. - . . -r,,n of Fired Assets

\.t ( arh used for Invest :\ctivit ies

I rih Flow from Financin Activities:
' -..)rcrease in Rescrves

.-r.as.,r'Decrease in Retiring Fund (Provision lor Gratu

' ' , :' h u.ed for Financirrg Activities

. i" . rtarr,ll)ccre :ts-e in Cash and Ilank []alancc: (A+B+C)

' :r ,:i. Relance at thc beainnins ollhc
l<i & Bank Balance at the end of the vear

Accounls llcad

I'agr' \o. (|7

Ek{Ai

S*
&nr-:

h/iJY

1,993,'.l52

Canarcl \lanagcr (Project I lead I

Amount in 'l'aka

2022-2023 2021-2022

( 1.3 r3.405( 1.02 1.517)

I 10.2 t0 I 93,500

i.220..165

(206.768)

r.993.752



\iiounts l{ead

Amin Old Field Limited
Sholashahar, Chittagong.

Statement of Changes in Equity

For the year ended June 30,2023.

Page No.08

Ganarel Manager (Project Head)

Retained Earnings Amount in Taka

41 .065.912 7.124.-5J3- :-: l0ss alier income tar ( 1.02 1.5.17 ( 1.02 r.517

- -: rg the vear as (590.620 )
. , -rrrJune.2023 712,916
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Amin Old Field Ltd.
Sholashahar, Chattograni"

Notes to the [rinancial Statenrent

For the year ended 30 June 2023

: .:kground ofthe company'or Legal from ofthe entity:

Old Field Ltd. rvas incorporated in the then East Pakistan under the Company Act l9l3 subsequenily amrnended
')4. The mill was placed under the control and management of Bangladesh Jute Mills Corporation (BJMC) under

-- of 1972. Bangladesh Industrial Enterprises Nationalised Act, 25 of 2018. Norv the rrill Operation has been
-:rJ from the 20 l9-2020 financial/Operation year as per the decision of the Bangladesh Jute N4ills Corporation
' ',- ) Date of Closing on Operation is- 30.06.2020.

'' . n .{ctivities of the Conrpany:

: ncipal activities of the company is nranufacturing Felt, BIanket, Jainamaj. local sale and export on abrod. Nor,,
- r-:rion has been Stopped.

- - ttional and presentation currency
. ':,ancial statements are presented in Bangladesh Taka (Taka/TIJBDT), which is the company's functional and
: :ation currency. Except as indicated, financial information presented in Bangladesh Taka has been rounded offto

. -::t-est taka.

. -: ,rting pcriod
' -:ncial period o1'the company covers one year from l Julv 2022 to 30 June 2023 and is follorved consistently.

- :.: rative informltion
-.':tive information has been disclosed in respect of the l,ear ended i0 June 2023 for all numerical information irr- ..:ial statenlents and also the narrative and descriptive inforntation u,ltcrc it is relcvant for understanding ofthc

-, - r ear's financial statements.
' f estimates and judgments

--;paration of llnancial statements in confornrity with IFRSs requires management to make judgntents, esiimates and
--:ilrns that affect the application of accounting policies and the reported anrounts of assets, liabilities, income and
-,.-s. Actual results nray differ from these estimates.

.-.. and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estinlates are

-- .ed in the period in rvhich the estimate is revised and in any future periods affected.
-- ::lar. information about significant areas of estin.rates and critical judgments in applying accountins policies that

' rrrost significant effect on the antount recognised ir: tlrese tlnancial statentents are stated in the notes to the

..,;:']:""
- '. -,adesh Jute Mills Corporation (BJMC) have made an assessment of the company's ability to continue as a goinc.
. - .nd they do not intend either to liquidate or to cease trading. The Companl, has adequate resources to continue in

:,-'r tltr' foresccable future. The current resources of tlre Citntpanl, provide -rulficient funCs and attributable
-- 'tics to meet the present requirements of its e.risling business. Since. there is no n-r:rterial uncertainties related

::oilditiorrs iit feporting date *'hich nray cast significant Coubt upon thc contpanl's abilitl,.to conrinuc as a
- -:--r-n- lor this reason, managenlent continues to adopt going concent basis in preparinq the financial staiements.

',. hrt:is of accounting
'. prepares its ilrtancial statentents. except the statenrent oi cash fiovvs. usrng thc accrual basis ofaccounting.
--:..1:l hasi:;,r1^accttu,ttitrl i:i risurl. liir eniilv ica()!niscs tlrc cienrcrtis o1-tliraircilil 5iiitcn)cn1s srrch as asscls.

- - . :). inconte and expcn.;e:, ulicii thev satisiv titc cjcfirritions and rccosniliorr criteria lbr those e lerrents in thc
-:-llr'r.\ Llt-k-

Page No. i3



q. nifr{ qv cs'rR.

A. MATIN & CO.
Chartered Acccuntants

. - -rp'rnint policies of the rnill confornr to the infernational Accountins Standards(lAS) and
- - Firporting Standards (IFRS) the mill r.'alues its asscls and Iiabilities principally on historical cosr

. :ie accrual ntethod ofaccounting under integrated accounting system except othertvise noted.

:' 'iJ rrhen the asset is in the Iocation and condition necessary for it to be capable of operating in
-. - :';-rpeft\ plant and equipment of the company are depreciated using straight line method. Fullfuim is charged for the month of acquisition. On disposal of an asset, depreciation is charged up to the

f fu-t E'rch significant part of an item of property, plant and equipment is depreciated separately.
: -' : - ' .'jr-:eJ [)r an .isscl on its expiry o1'cxpected life. the r.,alue is deducted

' - : - ' . i.' rr.ii,ral ralue attd useful lilc of'an assct are rcvicu.ed in cach vear
'-'---:-.-:-c rr1-aosl tli- ihe related assels. The dcpreciation rates per annulr' ' :-. ' ,' -.-': :rlJ cquipnrent. I-'ired ,Assets u'ere Ccprcciated at straight Iine mcthr.ril

'-: ..i:li : the rear 1992-1993 increased value transferred to Capital Reserve6dk Lie- The deision was taken by the management of Amin old Field Ltd. which the

, -i- .: -.r,.t ri rieighted avera.ee cost price method. Finished Goods is have been
lorver of r.\et Realizable Value (NRtr) & cost of:. :: ! iJ stlilnu price. rvhich is

. -. - i:t..ck. slLtres altd

, ' .r-,t antlln rcporl \\as
- - - r' ,,r h ichcver is louer.

- Ei j \tc:
'-.,:,i c and othr'r sen,ices flront BJ\1C. in those areas uhere such conrnron Sei-.uices can

adrninistrative and technical support, affanqement
fhb includes intinal auditing, special auditing
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\ame of The Standardr

IAS l6: Property, Plant and Equipment
I.AS l9: Employee Benefits
l.AS 24: Related Party Disclosures
IAS 26: Accounting and Reporting by Retirement Benefit plans

IAS 27: Separate Financial Statements

IAS 28: Investment in Associates and Joint Ventures
l"{S i9: Financial Instruments: Recognition and Measurement
l-{S 40: lnvestment Properfy
IFRS l: First time Adoption of Inremational Financial Reporting Standards
IFRS 3: Business Combinations
[fRS l5: Revenue ftom Contracts with Customers
IiFRS 16: Leases

Crpliance with other regulatory requirements
trLc Company complied with the requirements of following laws and
tEcnunent bodies:
ir TLe Companies Act,1994;
il*. Th lncome Tax Act-,2023 and amendment thereon;
frr The Fiancial Reporting ActlLaw-2015;
nr TLe Value Added Tax and Supplementary Dury Act 2012;
rt Thc \-alue Added Tax and Supplementary Duty Rule 20 l6;
{u I}r Stamp Act" 1899;

rin fle Bangladesh Labor Act, 2006 and amended in 2015;

Cha rtereC Accou irlafi ts

Compliance status

A. MATIN & CO.

Conrplied
Not applicable

C,'ornplied

Not applicable

Not applicable

N.-ot applicable

Not applicablc

Not applicable

Not applicable

Not applicable

Conrplied
Not applicable
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