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INDEPENDENT AUDITOR'S REPORT
OF

HAFIZ IUTE MILLS LTD.

i.lualified Opinion

' \',r have auclitecl the financial statements of Hafiz |ute Mills Ltd. which comprise the statemer-rt of
;iirarrcial position as at 30 Jttne 2023, and the statement of profit or loss ancl other comprehensive
:'-Lcone, statement of changes in equity and statement of cash flows for the year then endecl, and
r-.otes to the finerncial statements, including a surrlmary of significant accounting policies.

'tr onr opinion, except for the effects of the matter clescribed in the Basis for QtLnlified Opinitnt
:rci-rtrn of our report, the company finar-rcial statements present faifly, in all material i.espects, the
rrrancial position of the Companv as at 30 June 2023, ancl its flnancial performance ancl its casl-r

-r'rrvs fot the year then ended in accorclance with International Financial Reporting Standarcls
r FIrSs).

IJasis for Qualified Opinion

Depreciation Charged to Capital Reserve
Depreciation on Fixed Assets revaluation has been provided in the financial statements as pe'
BJMC Guicle line The depreciation amount debited to the capital Reserve and Crecliteci to
Fixcd Assets Revaluation As per true anci fair value measurement the depreciation chalges
for eerch period which shall recognizecl in the Profit or Loss and other comprehensive Income

Material Uncertainties Regarding Going Concern

\s per Goveiltment decision Ministrr, of Texhle ancl Jute vicle ref: No-24.0000.118.1g.057.20.104
'i'rtc'c1 30-6-2020 statecl that the Ha{iz -[ute Mills Ltci closecl on 1-7-2020 in comection r,vitl-r fr]j
)r'otiuction clepartment activity and odrer clepartment will continue in the future accorclingll.. In
lhis connection, the company's going co1'rcern of its assessment of material uncertainties relatecl to
:r'r:nl or conclition that may cast significant doubt upon the entity ability to continue as going;
.0t]cer11

\\'e concluctecl our audit in accordance with International Stanclards on Aucliting (ISAs). Our
I trs|-ronsibilities under those standards are further clescribed in the Auditors Responsibiiities for the
\utlrt of tl-ie financial statements section of our report. We are inclepenclent of the corporation i1
'ii:cOrclatlce r'rrith tire ethical requirements that are relevant to our aldit of the financial statements i.
Lianglatlesh, atrcl n'e ltave fulfillecl our other ethical responsibilities in accorclance with these
itcluiretnents. We believe that the audit evidence \ re have obtained is sufficienL and appropriate to
prorricle a basis for our opinion.

Itesponsitrilities of Management & Those Charged with Governance for the Financial
Statements

l''i'rtrasetlent is responsible for the preparaLion and fair presentation of tl-re filancial statements i.
't'' (lrrlanc(l \'vith IFRSs, and for such internal control as management determines is necessarr. tcr
:r'tble tire prgp3llahon of financial statements that are free from materiarl misstaternent, r,r.l-Leihcr

..'rrrr tr) Ilaucl Or error.
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'.'rlv to continue as a going concer1l, clisclosing, as applicable, matters relatecl to going conces.r'-l '.tsirlg thc going collcern barsis of accounting unless managelnent either intencls to liquicla'rte thr:
r.i,r)rafi()r-i trr to t_-ease operations, or has no realistic aiternative but to clo so.

r.'se chargecl r'r'ith governance are responsible for overseeing the Corporation's fir-rapcial
''.,rting process.

\utlitor's Responsibilities for the Audit of the Financial statements

'r l tlbjec-tives are to obtain reasonable assul'ance about whether the financial statements as ar

-- 'le ;lre free from material misstatement, whether due to fraucl or error, ancl to issur: a.
-lrtor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
- .r suelratttee that an auclit conductecl in accordance with isAs will always cletect a material
)i'..ltcn-ie11t lr'hen it exists. Misstatements can arise from fraucl or error ancl are consiclerecl
,-ttia1 if, irrclividually or in the aggregate, they could reasonably be expectecl to influence the
:.tt,lttic clecisions of users taken on the basis of these financial statements

- rr.trt of :rtr aruclit in accordance with ISAs, we exercise professional juctgement and mai.tairr
r.,ssional skepticism throughout the auclit. We also:

' iJer-rdfy ancl assess the risks of material misstatement of the financial statements, whether cl:e
f.r lraucl or ert'ot', design and perform audit proceclures responsive to those risks, ancl obtain
.rnclit evidence that is sufficient and appropriate to provide a basis for our opinion. Thc r:isk of
:'tot clctecling a material misstatement resulting from fraud is higher than for o1e resulti.g from
:'1'1'or, ns fraucl may involve collusion, forgery, intentional omissions, misrepresentations, or Lhe
,,r-elricle of internal control.

' Ji'tain an understancling of internal control relevant to the auclit in order tg design autiit
'-'ttlceclures tl-rat are appropriate in the circumstances, but not for the purpose of expre-ssi.g irrr
,Lrinion on the effectiveness of the Corporation's internal control.

' '-"'irlttate the appropriateness of accounting policies usecl and the reasonableness of accountilg
, slir-nates aucl reiated clisclosures macle br. management.

'rtclutlc On the trppropriatelless of uranagemerlt's use of the goilg concern basis of accou.Ling
.-:-i, basetl on the auclit evidence otrtainecl, whetl-rer a material uncertaintv exists relaterl ttr
!'lrts or concliLions that may cast significant cloubt on the Corporation's ability to co,ti.ue ats .r
it-ts cclrlcern. If we conclucle that a material uncertainty exists, we are requirecl to c-lrar,rr

':--'ntiorr in our auclitor's report to the related disclosures in the filancial statements or, if such
. ..,-losures are inaclequate, to modifv our opinion. Our conclusions are basecl on the auclit

.-leilce obtainecl up to the date of our auditor's report. However, fufure events or conciitio,s
-crlrS€ the Cor:poration to cease to continue as a goingconcern.

''i'.l.lte the overall plesentatiolr, sttucture and content of the Corporation' financial sLatcme,ts,'--l.litrg [he tiisclosures, ancl whether the financial statements represent the unclerlr.ir-rg
r- \r.hLr1rs .ind events in a mamrer thaL achieves fair presentation.

Chortered Accountclnls

chargecl with governance regarcling, among other matters, trrr
the audit ancl sigr-rificant auclit finclings, incluclirrg anv signiri,-,r,:i

' communicate with those
nned scope and timing of

- r-.-rr's ,r lnternal control that rt e iclentify cl.rring our audit.
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.,1so plorzicle titose chatrgecl with governance with a statement that we have complieel r,r,ith
..-rrtL ethic;rl Recluirements regarciing indepenclence, trnd to communicate r,tith them arll
.rfrlships ancl other matters that rnay reasonably be thought to bear on our independencc.,

,. 'r irere applicable, related safeguards.

:' the mattels comrnunicatecl with those chargecl with governance, rte cletermine those
. rs thiit ttere of most significance in the auclit of the financial statements of thet curr.t'r-rt
'.i .rnci arre tht:r'efore the key auclit rnatters. We clescribe these matters in our auditor's report

.:s 1.r\,r, or requlation preciucles public disclosure about the matter or when, in extremclv rare
,rttlsLartlccs, rt'e cletermir-re that ar tnatter should not be communicateci in our report because thtr

. --1se ct)ttsequences of doing so r,toulcl reasonably be expected to outweigh the public lnter.est
'.-riis of snch communication.

.'.iLrr)rt on other Legal and Regulatory Requirements

.- .trcol'danct'r,r,ith the Cornpanies Act 7994 and the Securities and Exchange Rules 1987, u,r:
. -.o rr.porI t1're Iollolving:

. rve hat,e obtainecl all the informatjon and explanations which to the best of our knor,r,lec15;t:
.r'rd ht'lief \vere necessary for the purposes of our auclit and made clue verification theleof;

: ur ttttr opinion, proper books of accounLs as requirecl by 1aw have been kept bv thrt
t-irlllpan\, so fetr ais it appealecl flom oul examitration of these books;

, l ite statements of financial position and startements of profit or ioss ancl othei.
r()rnpl'ehL-Ilsive incotne c1ealt rt'ith by the report agree with the books r.tf itccourrts .iri.l
iehrrns.

Flace. Dhaka
fiJate: 04 F ebruary-2024
D\" C: 24020 409 46,{ S 9 30202
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(.\N TiNTERpRtSE OF TIANGLADESTT GOVERNNTENT UNDER BJN,|C)
Statement of Financial Position as on 30th June. 2023.

1.00
2.00

4,665,7.19. r 97
r6,300"000

4,67 6,822.5(\2

i

F.

Propertv. Plant & Equipment (Non Current Assets)

Fixed Assets (At Cost/Revaluation Less Accumulated Depreciation)
Irrvestment
Deferred Expenses
Total Non Current Assets
Curlelrt_ Assets
Stock ofStores & Spares
Debtors (Less: Provision)
Due frorn BJMC Mills
Advances, Deposits & Prepayments
Interirn Revenue Support Receivable
BJtvlC Current Account
Cash & Cash Equivalent
Total Current Assets

'Iotal Assets (A+B)

Capital & Liabilities :

.{uthorised Capital (5,000,000 Ordinary Shares of Tk.10 each)

Equity & Retained Earnings:
lssued, Subscribed & Paid up Capital
Governnrent Equity Contribution
Reser-ve

Accurrulated Profit & Loss (Retained Earnings)
Total Equitv & Retained Earninss

Long T'erm Liabilities:
BJMC Current Account
Lon.q Term Loan
Gratuit)i Liabilities (Provision)
Total Long Term Liabilities
Current Liabilities :

Bank Overdraft
Liabilities fbr Goods
Liabilities for Expenses
Liabilities for Other Finance
DUC tO BJMC MiIIS
Gratuity Payable Account (Current)
Total Current Liabilities
Toral Liabilities (D+E+F)

l'lris is the Statenrent of Financial Position rcferred 1o

1,682,019.197 .1,676"822,5{lL

3.00 23.841,990 2rl.0l l.()01
4.00 28.810.9,11 I l.-l(;1.510
5.00 16,033.63.1 16.0.1-l.0 r r

6.00 10,879.08-5 ]I ..r.}9. []
7.00 13,-538.11(r l-i"-s.rf1.1i1,
8.00 819.877,966 8 [.670. ] ll
9.00 18,158,268 124.750.7i-l 

_

991.1.10.000 1.031.7J7.i.1j."

_____1,673,189;L9Z_ ___5flL5=60.049_

10.00 50,000,000 50.000.00()

1 1.00 20.000.000 10.000.(i()()
I 2.00 30.6(18.655 -l().6(18,(r-:5
13.00 4.551.259,681 :1.557.0 i 7.1.1 ,

14.00 (6,160.216,777) (6.62e.-t2ri.(,.1r).)

f2.l5lt.2tt8.lll) r2.021.--{l.ji,l,

7.6 r5.120. ;e4 7,360.59_s.8.s4
7l .132.792 [J0.00].00-i_

7.692.ss2,996 7,1{!,5el'*15!__

18.00 - 27.-i-l2.Strti
19.00 1.052.421 I .ll-i.,t5il
20.00 10.995.966 2.1.69 i.io',
I1 .00 17.043.176 75.01,3.7ii ,

11.00 18.109.867 -s.1. t0 i .": I

1r.00 31.611.022 lil.0J5.+r)r,
r38.e2.1,6s2 2e2.zqr,!si*

______5.61J-189-197 __5JXi{_0_Ui!

in r,ur separate rellort ol er e n date.

r5.00
r6.00
r7.00

..IUTE

rcoilnts Hsa0

0 1 FEts 2021

.,.- 1)iralir

Shaiful Alnm. Ir(1.\
Enrohnent No. 09-16

i\4anaging Partner
S.R. lslam & ('o.

Cltarterecl {ccoLrntant.

l)arlicullrs Notes /
Sch.
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(,\ N llN'l ll lt P ItlS I OI,- B-{T"G LA D IiSII GOY Ia ltN l\'I t.]N'l' tr N I) ll ll l}.l X{ (l)
Statrmcnt of l\larrrrlircturirrg,'Irarling and Profit (l.oss) anrl othcr Ciomprrhensive Inconre

l'ir r{ ic u lt rs

llncome :

I I o.:rl Srles

lF.rreisn Srles

| 'o,,ir,,",
I 
Subsidr

lTotal lncome

l.{. Nlaterial Cost :

I 

Opcning Work-rn-Process

lRaw 
.lute Consurned

l.lute Yrrn

lanuru" nn Rarv Jute

lOtl,e, 
D,,ect Marerrals Consumed

lSub 
.total

iClosing Work-in-Process

lTotal Mrrterial Cost : (A)
I B. Conversion Cost :

lop.ning Worl<-rn-Proeess

I tvrr",
I srtrri".

lPower 
i bllectricrtt

I 
Fucl

I 
Reprirs & Mcintenance

lDelrre6;11;o,,

I 
ln.ur"n.e

lOther Frctory Overhecd

lsrr ro,rt

lClosrng 
Work-in-Process

lTotal Conversion Cost : (B)

lCost of Production : (A + B )

lOp"nlng Stock ol- Finish Coods

lsrh rnrrt
lClosing Stocli of Frnish Goods

l (lost of Goods Sokl

l.\,.l,r,,nistratiu" Erpenses

lselhng Erpe,ses

l'total Operating Expenses

I Opc.ating Profi t/( Loss)

lF-inancial Expcnses:

ihi Staterncnl ofManufhcttning, Trading and Protit (Loss) and other Comprehensive Income reierred to in our separate report 01'evelr date

FCIR HAFIZ JUTE

=FLr.-\ \,'
. 4ecounts Heao

rte:
rr:e Dhal<a

[illLLS LTD. n/dA
Prnrgll xg14[ Enrolrrent No 0946

lvllnagrnu Par tner

S Il. Islanr & Co.

Chartercd Accounlrlurffi

2021-2022

27.00

32.00

33.00

34.00

35.00

36.00

37.00

38 00

39.00

28.00

40.00

41.00

42.00

43.00

3 i.014.269

828.9r2
in .17

36 8.0+6
i 7{rl lti

600.000

134.]]l

3i,014,168
sl8 9t I

ilr 117

i68.016

t.701 .3 I 5

600.0()()

I l4 tiO

66.048.i37
1.657.,q21

1 01).+54

7i 6.092

i -lt)r 6lr)

1 .20().()00

168.16 I

oo,sss,3zs

2.0 I 5,388

1 00,228

84 I ,026

5,402,630

t.220,790

343.590

37,706,900

8.6-18.6 ii7

1.1 109

37,706,897

8.6+8,6 86

l+.1(r9

15,113,197

t7 2.97.373
.18..1 r 8

76,1t51,275

l. I 09 J9.1

t.1)_11..+.t-1

Interest on Long Ternr Loan

Interest on Cash Credit

l'otal Interest

Operating Profit/Loss

\on - Operating Income

\er Profit/Loss before Tax

Rrnt, rates & TaxesiAIT
\u Protit/l-oss after Tax
Add : Previous vear adjustment

.{dd : Balance tiom last year

Balance transler to B. S-

44 00

4s.00

46.00

47.00

(16,37e,7e6

I .774. I .52

(16,379,792

1 111.1 52

(92,759,5ti8)

1,,j.+8.-104

(79.66.1.95r

I .lq:.7irl
({{,60s,61{ (4,1,60s,640 (89,21 1,28,1) (78, I (r9.256

4s9.3 r6 459,3 I 6 9 I 8,632 1.66'1.296

(4s,064,960 (4s,064,9s6 ( e0,1 2 9,e r 6) ( 85,8.]6.s52 )

(40.6s8,22 I )

(6,629,428,640)

(2,49 I,897)

(6,54r,r00,1e1)
((t,16t),216,777 (6.629.12It.(r{0

L4 62b+6q4\nsq3a2oL
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Pa rticula rs
Taka in Lac Taha Per Ton

I lcrsiirrr I S:rckirrg | -l'otal Hessiurr I Sircliing
., trlt I

on Sales
Sales

erating lncorne : (3-14

\\'ork in I)roccss

-: I)ilect Nlritelials

.,r'i, in l)r'ocess

'trtl \litlgt'in15 1rt1

:rt \\'ulli in l'roccss

L: & N,1nintenancc

l.rLe Lrrlr Ove lheacl

sins Work in Process
I , rrrl ('onversion Cost

,; l)r'otlucLion

ing Stock of F/Goods
,t (ioLrrls rvailable tirr Sale

ne stock ofF/Coods
)f sales

ristrative Ex
q ExDenses

Olrerlting ErDcnscs
rirting l)rofit/(Loss

,riurcilll [irltenses :

est on long Telm Loan
irest cash Credit

fotal Profit / Loss
Opeleting incorne

..'r ['r'olit /l,oss before Tax

' rrrt. Il:ttes & -far
r;t I)r'rilit /l,oss a{Ier Tax

FEB 2021

Dhaka

L4aLMr AUrt*s 93o LdQ-

Shaiful Alam, FCA
I'lnrohnent No. (X)-{(r

Managing l)artnei
S.R. lslam ct Co.
Clha|tcrcci Acc0untants

3 3 0.2.1

27.01

-\//.\) / 377.07 75-1. l,t

(163.80)

( -163.80 )

892. I 2

-,ir

...lic
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(AN ENI'ERPRISE OF BANGLADTTSI-l GOVERNMENT TJNDER BJIVIC)

Statement of Changes in Equity for the year ended 30th June. 2023.

'l'his is the Staternent o1'changes in Equity referrecl to ir.r our separate report of even date.

I)a rt ic u la rs
Share

Capital
Equity Cont. Reserve

Profit & Loss

Appropriation
A/C (Retained

Earninss)

Total

I
Balance as on

0t i0112.022
20,000.000 3 0.668,65,5 4.557,017,223 (6.629.428.640) (2.021.742.162)

l)cprcciation on

I{evalr-ration of Assets
(5,7 s] ,s42) t 5 757 5-11 r

Priol Year Ad.jr-rstnrent (40.65 8.22 r) (40.6-i8.tl I )

Irrof'lt & t..oss A/C (90,129.9 r 6) (e0.l2e.e i6)

Total 20,000,000 30,668,655 4,551,259,681 (6,760,216,777) (2,158,288,441)

Stntement of Equity tbr 2021-22

. = Prrrticul:rrs
Sha re

Capital
Equity Cont. Reserve

Profit & Loss

Appropriation
A/C (Retained

Earninss)

Total

]Balance as on

iot:at oozt 20.000.000 30,668,655 4.562,114,165 (6,541,r00.r9r) (1,921 .656.11t)

. lDepreciation on
- 

I Revaluat ion of Assets
(5,7 s7 .542) /5 757 i-11\

Prior Year Adjustment (2,49 r ,897) (2,491 ,891)

Profit & Loss A/C (85,8i6.,552) (85.83 6.-s -\2 )

Total 20,000,00t) 30,668,655 1,557,017,223 (6,629,128,640) (2,021,712, ,162t

ffi



Sl. #lParticulars Amount (Th.)
2022-2023 202I-2022

t-

Cash FIow From Operatins Activities :

Net profit/Loss before tax during the year
.{dd: Previous year ad.iustment
Depreciations

Total
Stock of Stores & Spares

Debtors (Less: Provision)
Due fiom BJMC Mills
Advances, Deposits & Prepayments
Interim Revenue Support Receivable
BJMC Current Account
Bank Overdraft
Liabitities for Goods
Liabi lities for Expenses.
Liabilities for Other Finance
Due to BJMC Mills
Gratuity Payable Account (Current)
Ta.x paid

Net Cash Provided by Operating activities : (A)
Cash Flow from Investins Activities :

.\cquisition of Fixed Assets
Disposal of fixed assets (vehicle)
Total Investing Activities : (B)
Cash Flow from Financins Activities :

FDR lnvestment

Reserve

B-lMC Current Account
Long Term Loan

Gratuity Liabilities (Provision)
\et cash provided by financing activities (C)
Increase/(Decrease) in Cash and Bank Balance : (A+8.
Opening Cash and Cash Equivalent
Closing Cash and Cash Equivalent

(89,21 1.281)
(40.6s8,22 r )

5,/+02.630

(78. r 69.256)
(2.491 .8e7 )

I 1.160.r72
124,166,875) (69,500,981

I 89.01 I

453.579

570.037

(66.207.5s3)
(27,s32.868)

(192.031)
( r 2,6e5.603)
r?7 qqi ir7\
(4.8e2,087)

(80.112,31e)

(9 r 8.632)

900.1tt8

509.829.i I I

(4,s98.08e )

I .510.060

(424.e42.836 )

(3.677.3.50)

(89.603.81 I r

( r r .709. i61 )
( I 2.602. I 0e )

I Rl5 Rt)s

(355.39,+.557)

('/ .661.?.96'l
(342.160.734\ (463,620,736)

(86,867)

(86,867)

( 16,300,000)

254,824.340
(2,869,212)

(5,-151 .5-42)

416,470.150
(1,865,496)

23s.655.1 28 162,817,712

(106,592,173)

124.150.141

(773,021)

125.-523.76r

18,158,269 121,7 50,711

S,R iSLAM & CO

Chartered Accountants

Hafiz.Iute Mills Ltd.
Bara-AuI ia. SItitakr_rndha. Chattogrant.

(AN ENTERPRISE OF'BANGLADESH GOVERNMENT UNDER BJMC)
Statement of Cash Florvs for the vear ended 30th June.2023.

IIlis is tlte Statentertt olCash Flows ref'erred to in otrr sepal'ate rc.port of even date.

0 1 FEB 2021

Shaiful Alanr, [r('1
Enrol rlent L\ o. () 9-1 t.

Managing Panner'
S.R. lslant & Ctr

Charterecl .\ca.r,l:r.., " .

Date":
Place :

D\'C:
Dhaka
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