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Independent Auditor's Report
of

Jessore Jute Industries Ltd.
0pinion
We l-rave aLrdited the Financial Statemcnts of "Jcssore Jutc Industries Ltd." which corrprise the
Staterncnt of Financial position as on 30'r' June, 2022 and rclated the Statcmcnt of Manufitcturing.
I'rading and Corrprehensive Incotne & Cash Flows for the ycar thcn ended, and notes to the fir-rancial
staternents, including a summary of significant accounting policies.

Itl our opinion, thc accompanying financial statements of the Company gives a true and fair view of the
Irirrancial Position as on 30'r' June, 2022 and of its Statement of Manufacturing, Trading and
Comprehensive Income & Cash Flows for: the year then ended in accordancc ivith Inlernational
Financial l{eporting Standards (lFI{Ss) as cxplained in note 2 and other applicable laws and rcEulations"

Ilasis for Opinion
Wc conducted our audit in accordance with lnternational Audiling Standards (IAS)" Our rcsponsibilitrcs
under those standards are fuflher described in the Auditor's Rcsponsibilities for the Audit of tltc
l'-inarrcial Statements section of our rcport. Wc are independcnt of the Company in accordance with thc
Intcrnational Ethics Standards Board l'or Accountants, Code of, Ethics for Professional Accountants
(lllSBn Codc). We havc fulfillcd our othcr ethical responsibilitics in accordancc with the IlrSIlA Cotlc
artd lnstitute of Chaftered Acoonntants ol Ilangladesh (ICAB) Ilye Laws. Wc believe that thc audit
cvidcnce lve have obtained is sufficient and appropriate to provide a basis for our opinion.

Itcsponsibilitics of Managemcnt and Those Charged with Governancc for the Financial
Statcments and Internal Controls

N4anagcment is responsiblc for the prcparation and fair presentation of the financial statcments of thc
Ciompatry and also separate firrancial statement of the Company in accordance with IF-RSs as cxplaincd
itr note 2 and for such intcrnal control as management detennirres is necessary to enable thc preparation
ol'financial statetncnts that are free from matcrial misstatemcnt, whcther due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's abiliry to
col]tinue as a goit-tg conceffI, disclosing, as applicable, mattcrs related to going collccrn and using thc
gclitlg concern basis of accounting unless management either intends to liquidatc thc Cornpany or tcr
ccase operations, or has no realistic altcrnative but to do so.

'l'hosc charged with govemance are rcsponsible for ovcrsecing the Company's finanoial rcporlilg
pfoccss.

Auditor's Responsibilitics for thc Audit of the Financial Statemcnts
Our objcctivcs are to obtain reasonablc assurance about whethcr the financial statemcnts as a whole arc
Iicc lrorl material misstatemcnt, whether duc to fraud or error, and to issue an auditor's rcpopt thal
includes our opinion. Reasonable assurance is a higli lcvel of assurance. but is not a guarantec that an
audit conducted in accordance r,vitli IASs will always dctect a matcrial misstatement whcn it exists.
Misstatements can arisc fronr fraud or error and are considercd material if, individually or i, thc
agsrcgatc, they could reasonably be expectcd to influence the economic decisions of users taken on thc
basis of these financial statements.
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As parl olan audit in accordance with International Auditing Standards IASs, we exercise profcssio,al
judgrnent and maintain professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the financial statements, whether duc to
fraud or error. design and perform audit procedures responsive to those risks, and obtail ar-rdit
evidcnce that is sufficient and appropriate to provide a basis for our opinion" The risk of no1
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentatiols, or the
override of internal conlrol.

' Obtair, an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in thc circurnstances.

r Evaluate the appropriateness ol'accounting oolicies uscd and the rcasonableness of accounting
estimates and reiated disclosures made by mallagement.

o Evaluate the overall presentatiotl, structLrre, and content of the financial statements, including thc
disclosures, and whethcr the financial statemenls represent the underlying transactions and
evcnts in a manner that achieves fair presentation.

lleport on other Legal and Rcgulatory Requiremcnts

In acoordance with the Companies Act 1994. the rules and regulations issued by regulatory authorities,
r,vc also repofi the following:

a) We have obtained all the information and explanation lvhich to the best of our knowleclgc and
belief were necessary for thc purpose of our audit and madc due verification thereof;

b) Itr our opinion, proper books of account as required by law have been kept by the Company so
far as it appcared fiom our examination of those books.

'l'he Statemcnt of Financial Position, Statement of Manulircturing, frading and profiil (l,oss)
& Other Comprehensive Income and Cash Irlows dealt with by thc repon arc in agrecrncnt rvitS
the books of account and l-cturns, and

'l'he expenditures incurred were for the purpose of the company's business for the year.

c)

d)

Dated, Dhaka.
16th March,2023. Charlered Accountants
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Jessore Jute Industries Ltd.
Rajghat. Jessore.

Statement of Financial Position as on 30th June. 2022.

sl. # Particulars
Notes/

Sch"

Amount (Tk.)

30.06.2022 ll rO.Oo.zozr

,\. Fixed Assets :

At Cost/Revalr-ration less accunulated deprcciation

lllvcstment

l'otal [iixed ;\ssets : (A)

B. C-urrcnt .-\sscts :

Stock. Skrres & S;rares

Debtors l,ess ['tovisior.t

Due ll'onr BJN'lCl Mills
Advaur::e. I)rc-payuretrts & Deposit

lntelirl I{eveuue sultpot't rer:eivablc

B.ll\4C ClurLcnt Account
C.ash & Clash Equir"alents

Totll Currcnt ..\ssets : (li)

C" I'roflt & [.oss Accolutt Balattce

'l'otal l)roperty & r\ssets : (A+B+C)

D. (lapital & Liabilitics :

ALrtirorised Capital

lssLrecl. Subscribed & I']aid-up Capital

Lro\L F(luit\ ( urllrihllli()ll
[{cscrves

Il.lMC Cutrent Acoount

l,ong'ferm l.oan
(iratuitv Liabilities (Provision)

1-otal (apital & Liabilitics: (D)

E. Current Linbilities :

Banlt Overcl ali
Liabilitics lbr Goods

Liabilities lirr Llxpenscs

I-iabilitics lbl Other [rinancc

Drre to Il.lMC Mills
(iratuitl' I'ay'ablc Account (Currentl

Total Current Liabilitics : (E)

1.00

2.00

3.00

4.00

5.0i)

6.00

7.00

8.00

9.0t)

10.00

2.151,760,628 2,195,164.451

2,151,760,628 2,195,164,154

33,1 38,833

48,786,797
)1 '7q4 T \)
6,t73,063

14,277,9_95

30,649,400

156,820,840

6.5 54.372,588 6,442,651,067

8,874,134,988 8,794,636,361

20.122,105

37,710,132

23,835,1 04

4,796,459

14,277,995

67 ?Sq q77

168,00Wn

r r.00 _____19!-,099,099_

12.00 19"000,000

13.00 123.905,618

r 4.00 2.017 ,892.032
15.00 160.265,356

16.00 6,213.391.517

17.0a 72,742,964

8,607,197,483

100,000,000

l 9.000.000

1 23,905.6 I 8

2,049.906"679

177 .199.7 58

5,5 I 5.3 10,585

74,491,444

7,959,814,040

18.00

19.00

20.00

2r.00
22.00

23.00

2.578.2'.18

16.662,622

70.735.1 95

28"909.5 89

1 48,05 1,82 I

266,931,505

tr,tso.)os
24-644.070

I 05.0 12.141

29"495.909

603,879,993

834,822,321

9,974,134,988 8,794,636,361

ffin M.:r
fhetm.!*rfi'

- I(r{r(t ?rtslqn
,is is the Statement of Financial Position relerred to

l" {T.fftrt
in our separale report oleven date.

Dated, Dhaka.

1 6 tlAR 2023
Chartered Accountants
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24.605"950

7,696.968

14,761,U92

to ln our separate repon of even date

tllXsubAYriFtr*d
Chartered Accountants

-l otxl Salcs : (l+2)

Adrniristralrr c ilrperrses

Dated, Dhaka.

6 trAR 2023

sturrrrrrnt of \l:rrrufacturing,'Irading and Other Comnrehensive Income for the year ended 30th '.1une.2022.

i.406.1 I 8 12.690.7365.987^75 i

1,406,1 18

-lirtal Inconre : (J+-l) 1,106,1 18

r.0:12.996 22,46 I .E60

lk\\ .lu1c Co,tsrnDlniorl

)tlic! f)lrcd Matoilals Coilsunled

Suh- l otxl : {6 to 9)

Closinr \\'ork-in-Process
'I otri llrtcrirl (lost ; (l(l-l I )

tcnrnl \\'orli-rn-l)rocess 1.897,892.00

29.t19.216ages (Notice Pay 02 Montb)
23.664.903 26,7 51,57 5 56.69fJ.6 I 6.0t)

2. I I 6,468.00

rirs \ \lrintcnrnce .1 I 6.74l
.1.846.566 5.478,7 I 5 I t,6t t.859.00 I 1.405,533

1.23 t.s69

2. I 43.1 78lrcr ijlclorl Olcrlreirci 1.773,72s.00
'Iornl;l13to2ll J1,681,507

'otal ( onrersion ( ost: (22-2J) 31,681,507 75,118,821.00 113,s22,732

128,287,624ost 0f l'roduclion : ( l2+2J 35,001,,191

212,618,28(.trerirrc Slock o1'Finishcci (loods
'railsler lo N/1, S\\,rrs Seclroil

2.73 1,985

ost ol (joo(ls ar. lirr Srlc : (25+26)

losinq Stook ol l.irrrslrcd Goods 3,407.982
'oril ( osI 0l Srlts : (27- 2ti) 9,520,1 t3 86,253,771.00

5,017.817 5.612.306 t2,022,168.00 t5,627,92t
4,322,845.00 I I,533,,145

I otal Opcrrting l,rptnses : (29 tu 31 I 1,331,123

rating l'rofit/(l,oss) : (5 - J2) (17,r78,71 r)

)rest (Cash Credit )

22,594.66.1-cst ( l ors Terr Lorrr : Il13Re-Fr) 2.338,2 t3 )t t01 r19
'l otnl lItcrcst : (J]+J5)
'I otal l'rolit/( [.oss) : (3.1+J6) (52,761,27s\ (12,263,218 (r r 1,01 I, 175,443,213)

Non-Opcrrting Inconrc

(1 11,0r 1,I'rolir/( l.oss) : (J7-Jli)

Nct Irroljtl(l,oss) brought lirrrvard : (4J+42)
s2,761,27s) 12,263,218

( 1.09 r.9 r6.471 (6 1,743,328 (6.443,361.301) (6,267,201 .E21)(2.276.507.689) (3,013,193,813)

,l \.,r. ,,.llrr'lllrurrl I ll.(,0
,lrr'.,u!lrr l,,r\ il,, 

-T 
lotlo

(2e4.265.00) (337.5e6.00) (78.373.00 (7 l 0,234) (27 ,892.914)
(2.216.213.424) (3.012,856,217) (6.239.3 I 1.850

Ealance translirred to llalance Shcet:
(2,322,191,,183) (1,104,179,689 (6,442,651,067

CqTsta<tx.1
s € !ts)

elrqfq
&rs

oi Staternent of Manulhcturing.
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Jessore Jute {ndustx"ies {,tc}"
Ra.ighat. Jessore.

Statcmcnt of 1\{anufacturing, Trading and Other Cornprehcnsive Inconre (T'k. Per Ton )

for the yeal cndsr!.30tb Ju nc, 7-O22.

st. # Particulars
Tal<a in lac Tala per Ton 2020-2021

I{essian Sacldng CBC 'llo ta I [Xcssian Slcking CBC Total

Income:

I Foreign Sales 2,207.12

2 Local sales 52.97 59.8 8 14.06 126.91 t22,644 20,995 I I 5,057 246.A6

3 Iotal Srles : (1+2) <, o? 59.88 I,,.06 126.91 "122,644 20,995 I 15,0s7 2,453.7ti

4 Subsidy 264.92.

5 Xotal Incoms : (3+,t) 52.91 59.88 14.06 126.91 122,644 20,995 tr 15,057 2,7 t,3.70

[\{aterial Cost:

6 3pening Worl<-in-Process 33.23 33.41 10.33 7 6.97 BB,2i3 13 )47 86,0 83 224.62

1 Rau, Jute Consunrptiou

8 Chargcs on Raw Jute

Cthcr Direct I\'{atcrials Consr.trre d

l0 Srb-Totatr : (6 to 9) 33,23 33.4 I 10.33 7 6.91 22,4.62

t1 Closrng Work-in-Process 16.t)1

12. fatal S!rtcriel C,.rst : (i0-trX) 33.23 33.4I i0.33 tr 47.6s

Conlersion Cost:

0pening Work-in-l']roccss 11 08 4.46 3.,t1 18.98 39,221 2,369 38,222 83 16

Wagcs (Noticc I'ay 02 i'4onlh) 291 49

Salaries 236.65 261.s2 62.82 5 6 6.99 590 86

6 I'orver/Electricity 8.83 999 2.34 2t.16 30 0.1

1 f'Lrel

8 Rcpairs & llhintcnance 4.17 4.71 1.10 9.9 8 10 85

9 Depreciation 48.46 5+.19 12.87 I16 12 I 14.0-5

20 lnsurance a.22 0.24 0.06 0.s2 12.32

2l Other factory Overhcad 7 .10 6 )/ 1.97 17 .14 21.ri3

x2 Sub-Total : (13 to 2X) 316.81 3s0.08 84.60 75L.49 1, I 54.20

2l Clcsing Work-in-Process i 8.98

24 Totul Convel-sion Cost : (22-23) 316.t] 1 350.08 84.60 751.49 l, 135.22

25 Cost of Froductior: (12+24) 350.04 383.49 94.93 828.4() 1,282"87

26 )pening Stoch ofFinislred Goods 6.49 )7 1' 0.21 34 08 I t"t ,s12 8 0,023 122,1?7 2,126.18

28 lransler to N/L Srving Section

27
-0sI {

356.53 410.8 I 9s.20 E62.s4 1,009. (;5

28 Jlosing Stock olFrnished Goods 34.0 8'

29 t'o tal Cost o f Sa les : (27 -7.8) 356.51 410.8 1 95.20 862.54 3,975.57

30 \drninistrative Expenses 50.1 8 56.72 I ) )l 120 22 156 28

ii !eiiing Expenscs 1 8.04 20.40 4.19 43.23 1 15.34

32 'otal operating Expcnses : (29 to 3l) 424.15 487.93 I 13.3 I 1,025"99 ,1,247.19

33 Operating Frolit/(Loss) : (5 - 32) (371.78 (,:128.0s1 (ee.2s) (E99.oEl (1,s28.,19)

Jinancial Erocnscs:

i1 nterest (Cash Credit)

35 Interest (Long tcrm Loan) 88.08 99.57 23.3 8 21 1 .03 225.9s

J6 Total trnterest : (3,[+35) 88.08 99.57 23.3E 21 1.03 225.95

37 'l'otal ['rofitl(Loss) : (33+36) (4s9.86) (s27.62) (tTx.63) (1,i 10.i l) (x,7 54.4,4

l3 Nou-Operatiug Inconie

39 hlet Profiil(n.oss) : (37+38) (4se.86) (s27.62) (i 22.63) (i,xi0.11) ('a,754"4,t

ll
l1

t5
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In l\{. 'I'on

Cunrulative pcriod from : July, 2021 to Ju\e, ).022 July,2020 to Juuc,202I

Pa rticula rs Hessian Saching CBC Total Hess ia n Sacking CBC Total

Weirving productron

Ilaterials

Openin g rvork-in-process 31 .61 251.07 12 00 300.14 21 0.43 507.2+ 22 43 740.t0

Equivalcnt prodLrction

Sub Total 37.67 25LA] 1 2.00 100 7.1 2\ 0.43 s01 .24 22.43 7 40.) 0

Closing uork-in-process 31 .61 25 t.07 12.00 300 74

Bale productron 30.32 439 i6

flo nvcrs ioir

Openirrg torl<-in-process 28 25 188 30 900 225.55 157 82 3 8 0.43 t6 82 55 5 .07

EqLrivalcnt productiorr

ub Total 157 .82 380 43 1,6 55 5.0',7

Closing u,orlcin-ploccss 28 25 L 88.-10 9.nn 22-5 55

Cpcring stocl< of Finished Goods 5.52 34.14 0.22 39 88 48.71 2,1 08 08 562.58 2.7 19 .40

Coods avarlable fbr salcs 5.52 3+.14 n 1) 39.88 48.71 2,1 38.40 s62 58 3,158 75

alosing slock ofFinished Gcods 5.52 1,1. 14 0.22 39 88

Local Sales 43.1 9 285 21 12.22 340.62 I 9.1.8 3 24 8.3 6 18.76 461 95

lioreign Sr ;s(Finishcd Goods) 21 15 2,081 .7 5 5 5.1 c3 2,656 9l

Tot:ll Seles 43,19 285.?"7 12.22 340.52 215.98 2,330. i 1 :u)-. )9 3,1 I8.3u



.,IASUD ALTAF & CO.

--haftered Accountants

Dom-Inno Apaflment, B-1

23l16, IGilji Road, Block-B
Shyamoli, Mohammadpur, Dhaka- 1 207

Tel: 88-02-48 711 118, 0i7 1 1-536 193

E-mai1: macaudit.2002@,gma11.con

Jessore ,Iute {redustries Ltd.
Rajghat. Jessore.

Statement of Cash Flows for" the yqar ended 30th June. 2022.

Cash Flow.trou_.lQteraLilg :\e1itilicg :

Net PLofit/(Loss) for the year 3Oth June,2022

Add: I'rior year adjustment Profit/(Loss)

Tot*l

(r 11,011,287) (11s,443,243)

Adjustment to Reconcile Net Loss to Net

Cash Provided by Operating Activities
Depreciation.

Pro'rision for Gratuity
'lotal

{trucreasc)/Decrease in Current .Assets:

Due fi'om.BJMC Mills Accounts.

Stock, Stores & Spaes

Debtors l,ess Provision

Advance, Pre-payments & Deposit

IIJMC ZonalOffice.
ilotal
Xncrease/ (Dccrease) in Curi'ent [,iahilities:
BJMC (-rrrrent Accounls.

DUE IO BJMC MiIIS.

I-iabilities for goods

Liabilities for Expenses

CratLrity Payable Account (Cur rent)
'X'ota I

'['otai Cash Flow fromr operatiiig ,{ctiviiies

easli fl.Uliu&'qm {ttvpotqqpt AelLlYllljq$ :

Addition Fixed Assets,

[,ong fenn 1oan.

TotaI Cash Flow from Investrnent .A-ctivities"

Qslr E!,qw flqlq Fr]!n t1suu4ejivltieq :

Liabilities lor other Finance

TotaX Cash Ftrow from Financing ^Activitics

fmcreasci(Decrcasc) in Cash & Eantrr EaXanee.

Cash and Banh Balance at the lleginning of 6he year

Cash & Banl< Ilalance at the cnd of tlae year

_ L 1,645,923

25,429,6t5 359,[]29,653

(558,512,272)

_ {626,970,72.y)

597,E58,252 x,288,589,605

(34,27 6,946)

This is the Statement of Cash Flor,vs refened i.o in our scparale rcport of even da.te.

i)trli:,i" I-iltaka"

. _ (710,234) __ (27,892,914)
(1 tr 1,721,s2 r). -_--_ __G!lfqf:A2

1 1,61 1,859

(1,748,440)

9'863"{tr 9

f40 151)\ . - r" " - ,

13,016,728

1 1 ,a16 ,665
I ,31 6,6-A4

4.7 6t1,,560

3 09,',198.866

42,981,A41

2,l8r,li],6

11,405,533

244390

(16,934,4A2)

(5 86,320)

(69,21t,e30)
(1 ,98r,448)

(455,828,112)

(114,412,938)

t 4 ,4 65 ,141

Q_9,029,s86)
{.647,814,011)

_ _ (3_s 1J 12 ,004)_

______i&3{49?349il

-.--._ _(1,0?0,,884:.$3s)-

rr.

C"

(222,680)
698,080,93 2

(231,343)

1,28t3,920,948

D.

E.

F.

_ slary&g_
_ 36,610.577

_ _30,649,400

67,259,977

_ Q,40,885,529)

_---'_Jj!49:€22
____ _2 EAq4iI
_ _ _i,J2i\,J59

::l_t!_{2dg_

n)articil Iars
Amount
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lPa 
rticu lars

lweavins 
production

lMate rials

I 

op*ning work-in-process

::.quivalent pi:ocluction

.irib"l'otal

..' Losing r.vorl<-in-process

iiale production

_-,.llrygru

lircning work- iu-lrrocess

, : iluivalent produetiou

Sub Total

I osing rvorl<-in-process

',rcning stocl< of Finishcd Goods

,oods available lol sales

- rrrsing stock of Finished Goods

L*cal Sales

' r',:ign Sales(Finished Goods)

I)om-Inno APatlrnent, B- I

23 I 1 6, \<h1lii Road, B lock- B

Shyamoli, MohammadPur, Dhaka- I 207

Tel: 88-02-48 71'l 17 8, 0 17 1 1 -536 1 93

Il-mail: rnacaudit.2002@gmail.com

.Iessore Jute Xndustries {-,td"
\qighat. Jessore.

Quantity Schedutrq_ag_qt 30th,{une. 2022.

N,{. T

25'fl.07

D5.55

Finished Goods

riSnles
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' l) l'LT.dF c{: CO.
.:-:-a'lllnl,aills

Jessore Jute Kxadustries {-,,td.
Rajghat. Jessore.

I{otcs to thq Elnancial Statements for lLhe vear ended 3Oth Junc. 2022.

- .:.rl i,rrnr cf tbgEnterprise:

-: : l-:ic Industries Limited incolporated in then tl.re East Pal<istan under the Company Act 1913 subsequently

r ,:: iir 19921. The mill rvas placed undcr the cor.ltl'ol and r.nanagement of Bangladesh Jute Mills Corpolation

-'rrderP.O.27of1912&subsequentlytheindustrial establishmentnationalizationAcl25,yearof20lS.

'. ,: r.r i'i o f }lusincss :

TLe principal activities of the company is manufacturing, local sale and export of jute Hessian, Sacking and C.B.C.

C- Sisnificant Accountine Poiicies :

-}e \Iill follows an integrated accounting system. These accounts have been prepared on a going concern basis under
:--s.rrical cost conversion based on the generally accepted accounting plinciples consistently applied.

D. Besis of Presentation :

Fioancial Statement presentation follows the formats recommended in the International Financial Reporting Standards.

E" Cash and Cash Equivalents :

Cssh in hand and cash at bank have been considered as cash and cash equivalents for the preparation ofthese financial

si:ements, which were held and are available for use by the Mills without any restriction. There was no significant risk

;; changes in value ofthese current assets.

F. Frred Assets :

lhe Fixed Assets are shown at cost & Revaluation less accumulated depreciation. 1st time Revaluation was raade in the
yar 1992-93 and2nd time Revaluation was made in the year 2016-2017 and increased value transferred to Capital
Resene Account as per BJMC Guide Line.

G- Deprcciatiou :

Fixed Assets were depreciated at stLaight line method @25%1o25% according the type of assets.

H. Foreign Currencv Transaction:
Revenue transactions offoreign currency are converted in Bangiadeshi i:dka at the exchange rate

prevailing on the date oftransaction.

L Service Benet[ts :

ia) The Mills is maintaining a contributory Provident Fund for its every permanent employee. The Mills is providing
contribution to the Fund equivalent to 8.33% of basic Salary and 8.33% of basic salary of each permanent employee

irom November-2017.

(b) The Mills also provides Gratuity benefit to its every permanent employee equivalent to two months last basie salary
for each completed year of service.

J. Taxation :

The Mills is inculring loss since long. This year the Mills also incurred loss. On the other hand source tax deducted on

export proceeds have adjusted against company tax.

lL Uebilities for Expenscs :

kovision for certain expenses and known liabilities were made in the accounts during the year under audit.

L Rcportins period :

Tbe financial statements of the Mills cover the period of lst July, 2021 to 30th June, 2022 consistently.

&
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