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.. DEPENDENT AU DITOR'S REPORT

Chandpur Jute Mills Limited
11 

3 goriyakandi, N a rsingdi.

: CR THE FINANCIAL YEAR ENDED 3OTH JUNE 2023
::PORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

',: have audited the financial statements Chandpur Jute Mills Limited, Nagoriyakandi, Narsingdi,

^ich comprises of The Statement of Financial Position as at 3Oth June,2023 Statement of

- , nprehensive lncome, Statement of Changes in Equity and Statement of Cash Flow and Notes to the
, ^ancial Statemenrs, including a summary of significant accounting policies.

- :ur opinion, the accompanying Financial Statements present fairly in all material respects or give a

-e and fair view of the Financial Position of the Company as at 3Oth June, 2023 and of its Financial
r=.formance and Cash Flows for the period then ended accordance with the lnternational Financial

' = 
porting Standards ( I FRS).

3asis for Opinion

,', e conducted our Audit in accordance with the lnternationalstandards on Auditing (lSAs)as adopted

: , the tnstitute of Chartered Accountants of Bangladesh (ICAB). Our responsibilities under those

,:andards are further described in the Auditor's responsibilities for the audit of the Financial

::atements section of our report. We are independent of the Company in accordance with Code of

::nics tssued by the lnternational Accounting Education Standards Board (IAESB) Code of Ethics as

, jopted by the tnstitute of Chartered Accountants of Bangladesh (ICAB Code of Ethics) and we have

'-lfilled our other ethical responsibilities in accordance with the Code of the Ethics. We believe that

:-e audit evidence we have obtained is sufficient and appropriate to provide our basis for the opinion'

Emphasis of Matter

', ithout modification to our report, we would like to draw attention,

:s per IAS: 16, where an asset has been revalued, the depreciation charge is based on the revalued

.-nount, less residual value, from the date of revaluation & whole of the depreciation charge is
-:cognized in prof it or loss but the mill recognizes in P&L only the depreciation charged on original cost

:^ excess depreciation has been charged in changes in equity. Although the overall effect is the same

:;r it is suggested to charge depreciation as per the requirement of IAS: 16.

-':e operation of the mill is closed since June 2020. There is a threat on the going concern of the mill'

',tanagement is also treatingTax deducted at source (TDS)of Tk- 7,38,100/- (Note:42)as expenses in

:'ofit & loss a/c

-1e Accounts deoai'tment of the mill does not have adequate manpower to keep books of accounts

properly.
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Responsibilities of the Management and those charged with Governance for the Financial Statement

',,anagement is responsible for the preparation of Financial Statement in accordance with the

=::ounting policies of the Company and for such internal control as management determines is

-:cessary to enable the preparation of Financial Statements that are free from material misstatement,

,', -ether due to fraud or error.

- creparing the Financial Statement, management is responsible for assessing the Company's ability

:: continue as a going concern, disclosing, as applicable, matters related to going concern and using

:-e going concern basis if accounting, unless management either intends to liquidate the Company or

.: cease operations or has no realistic alternative but to do so. Those charged with Governance are

-=soonsible for overseeing the Company's Financial Reporting Process.

Auditor/s Responsibilities for The Audit of Financial Statements

* -r objectives are to obtain reasonable assurance about whether the Financial Statement as a whole

=.e free from material misstatement. Whether due to fraud or error and to issue an Auditor's Report

:-at includes our oplnion. Reasonable assurance is a high level of assurance. But is not a guarantee

:^at Audit conducted in accordance with ISA will always detect a material misstatement when it exists'

',r sstatement can arise from fraud or error and are considered material, if individually or in the

=39regate, they could be reasonable by expected to influence the economic decisions of users taken

:'the basis of these FinancialStatements.

:s part of an Audit in accordance with lSA, we exercise professional judgement and maintain

:'ofessional scepticism throughout the Audit. We also:

ldentify and asses the risks of material misstatement of the Financial Statement, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company's lnternal Control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management'

Conclude on the appropriateness of management's use of the going concern basis of

accounting and based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our Auditor's Report to the related disclosures in the Financial Statements

or if such drsclosures are inadequate to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our Auditor's Report. However, future events or

conditions may cause the Company to cease_continue as a going concern.

L _
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o Evaluate the overall presentation, structure and content of the Financial Statements including

the disclosures and whether the Financial Statements represent the underlying transactions

and events in a manner that gives a true and fair view'

,,,: communicate with those charged with Governance regarding among other matters, the planned

.-:oe and timing of the audit and significant audit findings, including any significant deficiencies in

-::rnal Control that we identify during our audit.

?eport on Other Legal and Regulatory Requirements

- accordance with the Companies Act, L994, we also report the following:

a) We have obtained all the information and explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;

b) ln our opinion, proper books of account as required by law have been kept by the Company so

far as it appeared from our examination of those books; and

c) The Statement of Financial Position and Statement of Profit or Loss and Other Comprehensive

lncome dealt with by the report are in agreement with the books of accounts.

d) The Expenditure incurred was for the purpose of the Company's Business'

|vlonika l(asllat Matin, ACA

Enrolment No-1958

A. Matin & Co.

Chartered Accountants
)Y C: 2402L5 1968A526 1851

)haka, Bangladesh
f ated: L510212024
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Statement of Financial Position

As on 30th fune, 2023.

EoperE&Assetr:
lon{sur.ltllsscii:
At Cmt/Revaluation less accumulated depreciation

Investment
Total Non{urreot Assets :

f.ltrntAssets:
Sock, Stores & SPares

Debmrs [Less: Provisions)

DuefromBfMCMills
Advan ce, D ep cit & Pre-PaYmens

hErim Revenue srpport receivable

B[MC CurentAcounb
Cash &BankBalane
Total CurrentAssets:
Total ProPertY &Assets : [A+B)

f+ital&Liahililb:
Authorised CaPitd:
Shareholders EquitY & I-oans :

Issued,subscriH & Paid-uP CaPital

GovL Equity Contrihrtion
Aaumulated Profit & ls Account [Retained E arnin gs)

Total EquitY & Retaired Earnings :

tong Term [iatrilities
Reserves

CurrentAcounts with United fute Mills

l,ong Term loan
Gratuity Liabilities [ProvisionJ
Total Shareholders EquitY&Loans :

Curreniliahilitis:
Bank Over Draft
liabilities for Goods

Uabilities for expenses

liabilities for other Finance

Due to BfMC Mills

Gratu ity P ayable Amun{Cu rrent)

Total Cument Liabilities :

Total Capitd & L&tilities : [D+E+F)

3,26,2A,832 4'03'93'332

2,L9,30,38,208 2,21,5L,31,886_+-

1.00

2.00

3.00

4.00

5.00
6.00
7.00

8.00

9.00

2,58,29,8L5

67 ,99,01,7

2,77,47,38,554

3,3 5,9 4,3 1 5

67,99,0L7

I ro oo I s,oo,oo,ooo

10.01 1,00,00,000

1 1.0 0 5 
'7 

6,46 
'7 

49

12.00 Q,72,80'90,479)
(2,66,04,43,6701

13.00 2,77,08,79,249

14.00 ' 2,73,33,83,958

15.00
1 A n^ 621 4.273

4,85,O4'77480

5,00,00,000

1,00,00,000

5,7 6,46,7 49
(2,69,22,79,447)

(2,62A5,72,698)

2,12,25,57,325

2,71,04,03,0_28

35,42,255

-

+,83,64,96,608

23,08,629
8,99,347

77.00

18.00

19.00

20.00

21.00

22.00

zg,ot,azs
1.,02,573

llanager fAccornts & Finance)

tped in terms of our separate report of even date annexed'

rr ::rd: 15 February 2024

".=: e: Dhaka, Banglades h

30,04,397 32,07,976

2,lg,3o,3B,2OB 2,2L,51,31,886

General Manager (Proiect Head)

Monika irlaihat Matin, ACA

Enrolment No. 1968
A.Matin &co.

Chartered Accountants
DYG 240215 1 968AS2 6 185 1
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Chandpur f ute Mills Limited
Man u factu rin g- Tradin g en d Profit & I.oss Account

For the year ended 3 oth lune,2023

:-:.Tlaa 6 tr i

iriai Con!ersron ::sr Il-l3 l

-:st ofgoods ala :!.a i!r sale[25+2

Trtal cost ofsa6 :-.13
72,944

Pro6t ILrss l5-32

1,67,57,323
Total Interst [31-3 5

Tctal Profit/f Loss ( il --i6l

\et Profit, ILoss) 1fter Ta\ durinsthe

knagtr (Accomts&FbEe)
ed in terms of our separate report of even date annexed.

General Manager (Proiect Head)

MonikalrlaChat nfr tiil, ACA
EarolmentNo. 1968

A.Matin &Co.
Chartered Accountants

DVC: 24O2151968AS2 6 18 5 1
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\{{TERIAL

ilO\l'ERSION COSTr

' ::ign Sales

: :.. e: ,r Elect.;:

: e:rng lVork-::.'l:ocess

-: e: Direct \1at:::ats

Chandpur fute Mills Limited
Income/Cost Statement

For the year ended 30th fune, 2023

.:.:d Coods

FN.{NCLAL E\?E\SES

U.{\TTTI'N l.\tTt:tl

\

Particulars

Tota] ODeratinq lncome [1+2

Sub-Total [6+

Total Materiais Cost [9+10

Sub-Total (12+20

262.43Total ConvertionCost
Cost ofProduction

314.09

Profit[Loss

351.33

358.7\Total Profit iLcss

li,ul Sales
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Chandpur fute Mills Ltd.
Statement of Change in Fqrrity

Foryear ended 3oth fune, 2023-

P a ftrc-u la rs Share Capital
Equity

Contribution
Reserves P&LAlC Total

1,00,00,000 5.76.46,749 2,L2,25,5t,325 (2,69,22,L9 ,447) (50,20,2!,373.,,

1.,1.6,72,076) 1..16.72,076)

(3,58,70,972 (3.58,70,972)

. . E^.:lance as c,n 3Ct 06,22 1,00,00,000 5.76.46.749 2,11,O8,79,249 t2,72,80,90,419) (s4.95,64,421
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Chandpur lute Mills Limited
Statement of Cash Flow

For the Year Ended June 30, 2023.

30.O 6.2022 (Amount in Taka

in CurrentA/Cwith United Iute Mills

in Liabilities for Expenses

in l,iahilities for Other Finance

in Gratuity Liabilities (Provision)

(3,51.,32,872)

37,24,247
26,57,102

,r,u*,roo
2,29,80,930

5,93,796
(7,96,774)

[7,38,100J

at The End ofThe Year

r fbs from Operating Activities
dr 3eforeTax
smeCost
lrccdon on Fixed Assets

- , -. : . ii esting Activities
- --:..=a-{ssets

' - i: r -- .:; rstmgactivities

outflo*'s) {A+B+C}


