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.. DEPENDENT AU DITOR,S REPORT

',treghna Jute Mills Limited
', agoriyakandi, N a rsi ngdi.

:lf R THE FINANCIAL YEAR ENDED 3OTI{ JUNE 2023
tr:PORT ON THE AUDIT OF THE FtNANCIAL STATEMENTS

i pinion

,= have auditeo the financial statements Meghna Jute Mills Limited, Nagoriyakandi, Narsingdi,
-ich comprises of The Statement of Financial Position as at 30th June,2023 Statement of

-,-nprehensive lnccme,Statementof Changesin EquityandStatementof Cash Flowand Notestothe

' - ancial Statemen:s, including a summary of significant accounting policies'

- :ur opinion, the accompanying Financial Statements present fairly in all material respects or give a

'-: and fair view :f the Financial Position of the Company as at 30th June, 2023 and of its Financial
:=-formance and Cash Flows for the period then ended accordance with the lnternational Financial
: 
=:orting Standards ( IFRS).

3asis for Opinion

, = conducted our rudit in accordance with the lnternationalstandards on Auditing (lSAs)as adopted

. the lnstitute of Chartered Accountants of Bangladesh (ICAB). Our responsibilities under those

,rdards are furiher described in the Auditor's responsibilities for the audit of the Financial

,:ements section cf our report. We are independent of the Company in accordance with Code of
- cs tssued by tne lnternational Accounting Education Standards Board (IAESB) Code of Ethics as

::pted by the Institute of Chartered Accountants of Bangladesh (ICAB Code of Ethics) and we have

- 'iled our other ethical responsibilities in accordance with the Code of the Ethics. We believe that
- 

= audit evidence ,,ve have obtained is sufficient and appropriate to provide our basis for the opinion.

i.nphasis of Matter

:hout modification to our report, we would like to draw attention,

-i cer IAS: 16, where an asset has been revalued, the depreciation charge is based on the revalued

,-.ount, less residual value, from the date of revaluation & whole of the depreciation charge is
-=,cgnized in profit or loss but the mill recognizes in P&L only the depreciation charged on original cost

: 3xcess depreciation has been charged in changes in equity. Although the overall effect is the same

: -; rt is suggested to charge depreciation as per the requirement of IAS: 16.

-^e operation of the mill is closed since iune 2020. There is a threat on the going concern of the mill.

','3nagementisalsotreatingTaxdeductedatsource(TDS)ofTk-7,38,100/-(Note: 42lasexpensesin
:-:f it & loss a/c.

--e Accounts department of the mill does not have adequate manpower to keep books of accounts

:'rperly.

60/2, Halim Palace (1't Floor), Naya Paltan, Dhaka-1000
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: esponsibilities of the Management and those charged with Governance for the Financial Statement

,.,anagement is responsible for the preparation of Financial Statement in accordance with the

,::ounting policies of the company and for such internal control as management determines is

- :cessary to ena b e ,rhe preparation of Financial Statements that are free from material misstatement'

, rether due to fraud or error.

- creparing the Financialstatement, management is responsible for assessing the company's ability

:: continue as a going concern, disclosing, as applicable, matters related to going concern and using

^: going concern ,. ii, lf accounting, unless management either intends to liquidate the Company or

: cease operations or has no realistic alternative but to do so. Those charged with Governance are

,=.ponsible for o,r,er-seeing the company's Financial Reporting Process.

luditor,s Responsibilities for The Audit of Financial statements

- ,r objectives are :c obtain reasonable assurance about whether the Financial Statement as a whole

,-: free from mate- al misstatement. Whether due to fraud or error and to issue an Auditor's Report

-at includes our crinion. Reasonable assurance is a high level of assurance. But is not a guarantee

-:t Audit conduc:ec ln accordance with lsA willalways detect a material misstatement when it exists'

,,,sstatement ca^ ar.ise from fraud or error and are considered material, if individually or in the

.:gregate, they cc- c be reasonable by expected to influence the economic decisions of users taken

- - the basis of these Financial Statements'

-. part of an A.:: in accordance with lSA, we exercise professional judgement and maintain

:':fessionalscep: c sm throughout the Audit. We also:

o ldentify a-: 3sses the risks of material misstatement of the Financial Statement, whether due

to fraud o. .rror, design and perform audit procedures responsive to those risks, and obtain

audit evrc:^ce that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detec: - g a material misstatement resulting from f raud is higher than for one resulting from

error, as ;r" - d may involve collusion, forgery, intentional omissions, misrepresentations, or the

override c' -ternal control'
r Obtain a. -^derstanding of internal control relevant to the audit in order to design audit

procedu.es :^at are appropriate in the circumstances, but not for the purpose of expressing an

opinion o- :^e effectiveness of the company's lnternal control.

o Evaluate r-. 3 opropriateness of accounting policies used and the reasonableness of accounting

estimates a-d related disclosures made by the management'

o Conclude c^ the appropriateness of management's use of the going concern basis of

accounting and based on the audit evidence obtained, whether a material uncertainty exists

related to €,ents or conditions that may cast significant doubt on the Company's ability to

continue as 
= 

gorng concern. lf we conclude that a material uncertainty exists, we are required

to draw a::s.tion in our Auditor's Report to the related disclosures in the Financial Statements

or if such c sc osures are inadequate to modify our opinion. Our conclusions are based on the

audit evice-:e obtained up to the date of our Auditor's Report. However, future events or

conditiors -ay cause the Company to cease continue as a going concern'
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o Evaluate the overall presentation, structure and content of the Financial Statements including

the disclos;i-es and whether the Financial Statements represent the underlying transactions

and events n a manner that gives a true and fair view'

= communicate ,., :n those charged with Governance regarding among other matters, the planned

::ce and timing o'the audit and significant audit findings, including any significant deficiencies in

-::rnal Control tha: rve identify during our audit'

::port on Other Legal and Regulatory Requirements

- :ccordance rr,,r- :-e companies Act, 1-994, we also report the following:

a) We have :::: ned all the information and explanation which to the best of our knowledge and

belief we.€ -ecessary for the purpose of our audit and made due verification thereof;

c) ln our op : r^ proper books of account as required by law have been kept by the Company so

far as it apcea:ed from our examination of those books; and

c) The State-e^t of Financial Position and Statement of Profit or Loss and Other Comprehensive

lncome de: : .'. ith by the report are in agreement with the books of accounts'

d) The Exper^c :-'e incurred was for the purpose of the Company's Business'

i,'3ni , ACA

Enrolment No-1958

A. Matin & Co'

Chartered Accountants
) 

"1 
C: 24O2LS1958 AS442090

)haka, Bangladesh
lated: 15 February 2024
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Meghna |ute Mills Limited
Statement of Financial Position

As on 30th Iune, 2023

A,

Property&Aets:
NoD..Cr.rErllssets:

At Cost/Rcaluation less accumulated depreciation

Investment

Total l{on Carrcnt Assets :

O[uelt.6s:
Stock, Stores & Spares

Debtors [.css: kovisions)

DuefromBfMCHills

Advance.Deposit & Pre.payments

Interim Rseanre support receivable

BJMC CurratAccounts

Cash & Bank Bal;rrce

Total GrrrertAssets

Total Prqerty &Assets : (A+B)

Capital&Iihltb:
Authorised Crytal
Sharehold:rF{uiEr& Retained Eamings :

I ssued$ubsqibed & Paid-up Capital

Govt. Equity Contribution

Accumulated hofit & Loss Account (Retained Earnings)

Total Equity & Retained Earnings :

LongTerm Liabilities

Reserves

currentAccourts with united Jute Mills

LongTerm loa
Gratuity Liabilitirs [Provision)
Total Equity & Retained Earnings :

CurrealLbhllb:
BankOverM
Liabilities fur Goods

Liabilities fu r Erpeoses

Liabilities for oth€r Finance

Due to BfMC Mills

Gratuity PayableAccount [Current)
Total Current libilities
Total rapital & ri.hilities (D+ E)

Manager (Accou n ts & Finance)

Signed in t.::. . : r. tr separate report of even date annexed.

2,24,37,43,810 2,26,30,05,703

2,24,37,43,A10 2,26,30,05,703

B.

1,71,85,508

66,37,366

2,49,50,008

66,37,366

2,34,22,874

2,26,75,66,6A4

3,75,A7,37 4

2,29,45,93,O77

-

E.

Place: Dhaka, Banglad e sh

5,00,00,000 5,00,00,000

1,00,00,000

5,51,85,640

[2,74,27,92,787)

[2,67,76,07,747'-1

1,00,00,000

5,51,85,640

[2,70,73,O7,887)

(2,64,21,76,247)

2,20,05,50,850

2,73,55,+8,919

56,04,334

2,21,75,08,247

2,70,83,56,631

77,77,740

4,94,17,O4,1O3 4,93,30,36,018

33,67,155

7,02,573

27,73,959

8,99,347

2,26,75,66,684
36,73,306

2,29,45,93,O77

34,69,72A

General Manager (Proiect Head)

EnrolmentNo. 1968
A.Matin &Co.

3.00

4.00

5.00

6.00

7.00

8.00

9.00

10.01

11.00

72.00

13.00

14.00

15.00

16.00

77.00

18.00

19.00

20.00

21.00

22.00
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Meghna f ute Mills Limited

Manager (Accounts & Finance)
Signed in terms of our separate report of even date annexed'

P I ace : Dhaka, Bangladesh

)ated: 15 February 2024

A. MATIN & CO.
Chartered Accountants

General Manager fProject Head)

Monika (ashft tt46tin', Rca
EnrolmentNo, 1968

A.Matin &Co'
Chartered Accountants

DV Ct 2 402 tSt9 6 BAS442 0 9 0

Manufacturing- Trading and Profit & l'oss Account

For the year ended 3Oth |une, 2 023

ther direct materials consumed

3,37,347

Cost ofgoods alailable for sale(25+26

Closing stock ol Fin:shg{

7.61,.57.32337.24,247
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Meghna lute Mills Limited
Income/Cost Statement

Oth lune, 2

l': Work-in -Process
CONVERSION

l:p arrs & Mai

'':herFa

-. \\'ork-in-P
l:';1 Convertor. Cost

: Stock oi F/Goods

,ost of Goods Available for

Overh ead

F/ Good s

:: nn Expenses

. :uI Operahng ErPenses

)'::-Operatrne Ircome

FI\ANCIAL EXPENSES

:rterest on Long Term Loan

Particulars

Total Sales

0p. Work-in-Process

l'*her D irect \laterials

Sub-Total [6+8

aterials Cost [9+

222.76

:.;u ra nce

2 58,5 5
Sub-Tota-l {12+20

Cost ofProduction

Total Cost ofSales

:-.te:est Cash Credit

Total Interest (33+34

\et Profit [Loss
.:: Paid At Source

Total Profit



q. rq{ qv 6erq
A. MATIN & GO.
Chartered Accountants

Meghna fute Mills Ltd.
Statement of Change in FquiW

For year ended 30th June, 2023.

.{ccounts & Finance) General Manager fProject Head)
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Meghna ]ute Mills Ltd.
Statement of Cash Flow

For the Year Ended fune 30, 2023.

Particulars 30.06.2022 (Amount in Taka)

LlH bs from Operating Activities
hffi3*foreTar
3u FmmceCost
5 kmnon FixedAssets
bkr-re,rsment
ts@iarr, kmse in Stock, Stores & Spares

loruse, *s'eree in [lebtors (Less : Provisions)

lrcusc., kease in [lue from B|MC Mills

I@8, ftsece in Advance, Deposit & Pre-payments

lwe, *seae in I nterim Revenue s uppo rt r eceivable

!rc, &rrae in B|MC Current Account

l@/ kerce in Current A/C with United Jute Mills

!re, kasein CurrentA/Cwith Chandpur Jute Mills

f- r=cce1 rn Liabilities for G oocis

brer=stesel ir Liabitities tbr Expenses

l-mcaei in Liabilities for Other Finance

l- rmrasel ru Due to B|MC/ De- Nationalis ed Jute Mills

f- rm-.-"1 in Gratuity Liabilities (Provis io n)
tsUfr,oOperauons
hftG
l- -*- --rnmrnrs<ro6 rt Charges Paro

lA e--*f from Operating Activities

- " - :",, esting Activities
-=::..ecAssets

- - ,:stmq activities

- . - : rr.ancing Activities
-.- .:*: Liabilities

- - i:...r:.es (Provision)
- l.r, an cing Activities

- ,' ! rrutflorvs) {A+B+C}
' i : .:.:: The BesinnineofTheYear

(3,47,52,799)
37,24,247
23,04,496

77,64,500

2,71.,92,288

5,93,1.96

(7 ,96,77 4)

6A.29,153
(7,38,100)

(37.24.247)

15,66,806

(15,66,806J

(15,66,806)

- : -. :, - :: -t r,, alent at The End of The Year 0

,Kfu
//Y/ \Ll:\
g;{ou,ru )Y.:)W


