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Independent Auditors' Report
of

Eastern Jute Mills Ltd.
Opinion
We have audited the Financial Statements of 6'Eastern Jute Mills Ltd." which comprise the Statement
of Financial Position as on 3Otl' June, 2022 and related the Statement of Manufacturing, Trading and
Profit (Loss) and Other Comprehensive Income, Changes in Equity and Cash Flows for the year then
ended, and notes to the financial statements, including a sumlnary of significant accounting policies.

In our opinion, the accompanying financial statements of the Company gives a true and fair view of the
financial position as on 30th lune, 2022 and of its Statement of Manufacturing, Trading and Profit
(Loss) and Other Comprehensive Inconte, Changes in Equity and Cash Flows for the year then ended in
accordance ivith International Financial Reporting Standards (IFRSs) as explained in note B and other
applicable larvs and regulations.

Basis for Opinion
We conducted our audit in accordance rvith International Auditing Standards (IAS). Our responsibilities
under those standards are fufther described in the Auditor's Responsibilities for the Audit of the
Irinancial Statements section of our repoft. We are independent of the Cornpany in accordance r,r,ith the
International Ethics Standards Board for Accountants, Code of Ethics for Professional Accountants
(IESBA Code), We have fulfilled our other ethical responsibilities in accordance with the IEStsA Code
and Institute of Charlered Accountants of Bangladesh (ICAB) Bye-Laws. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged rvith Governance for the Financial
Statements and Internal Controls

\lanagement is responsible for the preparation and fair presentation of the financial statements of the
Cornpany and also separate financialstatement of the Company in accordance with IFRSs as explained
in note B and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
;ontinue as a going concem, disclosing, as applicable, matters related to going concem and using the
roing concern basis of accounting unless management either intends to liquidate the Company or to
;ease operations, or has no realistic alternative but to do so.

Those charged rvith govemance are responsible for overseeing the Company's financial reporting
pr0cess.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes ouropinion. Reasonable assurance is a high level ofassurallce, but is not a guarantee that an
audit conducted in accordance with IASs will always detect a material misstatement when it exists"
\{isstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, thel'could reasonably be expected to influence the economic decisions ofusers taken on the
basis of these financial statements.
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As part of an audit in accordance with International Auditing Standards IASs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting frorn fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and rvhether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Report on other l-egal and Regulatory Requirements

In accordance rvith the Companies Act 1994, the rules and regulations issued by regulatory authorities,
x'e also reporl the following:

a) We have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Cornpany so

far as it appeared from our examination of those books.

c) The Staternent of Financial Position, Manufacturing, Trading and Profit (Loss) and Other
Comprehensive Income, Changes in Equity and Cash Florvs dealt with by the report are in
agreement rvith the books ofaccount and returns, and

d) The expenditures incurred were for the purpose of the company's business for the year.

Dated, Dhaka.

16tr' February.2023.
--"-

Chartered Accountants
DVC : 2302160684A5345822
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Eastern Jute Mills Ltd.
Atra Industrial Area. Khulna.

Statement of Financial.Position as on 30th June.2022.

st. Particulars Notes/Sch.
Amount (Tk.)

30.06.2022 I I 30.06.2021
Properfr'& Assets :

Non Current Assets :

At CoslG.evaluation less accumulated depreciation
lnvestment

Total Non Current Assets

Current Assets :

Stock, Store & Spares

Debtors (Less : Provisions)
Due from BJMC Mills
Advance. Deposit & Pre-Payment

Interim Revenue support receivable

BJMC Cunent Account
Cash & Bank Balance

Total Current Assets

Profit & Loss Account Balance

Total Property & Assets (A+B+C)

Capital & Liabilities :

Authorized Capital

Shareholders Equitv & Loans :

Issued. Subscribed & Paid-up Capital
Gort. Equitl Contribution
Resen es

BJMC Cunent Account
Long term Loan

Gratuitl' L iabilities (Provision)

Total Shareholders Equity & Loans

Current Liabilities :

Bank Overdraft
Liabilities lor Goods

Liabilities lor Expenses

Lrabilities for other Finance

Due to B,r\{C Mills
Gratui4 Pal,able Account (Cunent)

Total Cu rrent Liabilities

Total Capital & Liabilities (D+E)

€. l&.*t.sttt.
V
dft6

Dated, Dhaha.

16th February'. 2023.

1.00 4.023.026.483
2.00

4,023,026,483

3.00 28.476.208
4.00 9.838.439

5.00 7.540.15 I
6.00 7.329.9s3
7.00 7.208.521
8.00

9.00 143"607.121

204,000,395

2.00 8,000,000

3.00 38,886,1 33

4.00 3.952.378.848
s.00 660.523,275

6.00 4.382.070.890
7.00 55.506.341

t27

:_
127

28,543,864
14.8t2.439
7.540. 1 5 1

9.198.021
7.208.s21

63,341,225

130,644,22t

8,000,000

38,886,1 33

3.967.728.245
241.096.0t9

4.356.907.377
60.673.66t

rcf s,oe&roo-osil

m f----- so"ooo,oool

E.

18.00

19.00 7.813.132
20.00 24.863.469
21.00 39,727,668
22.00 43.853.226

23.00 193.254.151

113.241.660
35.88 1,934

87,543,423

43.853.226

3t3.668.721

f 309,5fl-64? I

77,

7

;fl;ffi6lr.(f"toq66;
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-:. :s :he Statement

Dated Dhaka

l6th February, 2023.

Eastern Jute Mills Ltd.
Atra Industrial Area" Khulna.

Statement of Manufacturing, Trading & ProfiU(Loss) and other Comprehensive Income
for the vear ended 30th June.2022.
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and other ComprehenslVd'hXoiiri6teferred to in our separate report ofeven
date. :l: i.:': . " it ,>, i.l:l

121.417.1

Cost of Production (12+

148.501.100

of Coods Available for

tsD Ba,nx Re-Fi Gort.Loan

s. &.€",nx. :rtr{Ba aftq
qmfo"r;ir"rg (f.r&qrG)

ftr{f{ .3.. :rel f?t ffi'trr eFfFf
-E.,frr.i 1.';: fi61ry FrfuFg

rdf6-{t, {-r{r I
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). -':-C;e rat:;:s Income

Dom-lnno Apartment, B- I
23 I 16, Khi\i Road, B lock-B

Shaymoli, Mohammadpu r, Dhaka-1207 .

Tel : 88-02-48 ll7 17 8, 017 ll'53 6193

E-mail : macaudit.2002@gmai l.com

Eastern Jute Mills Ltd.
Atra Industrial Area. Khulna.

Statement of llanufacturing. Trading & Other Comprehensive Income for the vear ended 3Oth June. 2022.

Particul:r'

: Tltel Sales : r i-2)
Subsidr

Trtal Inc r me : 3-4

n Process

Conr e o n Cost

C: st of Production : (12+

l- C:st of Coods Arailable for Sales : 25+26

T trI Cost cl Sales :

I TitslOperrting ex 29 toSl
tlperating Profit,(
F:nlncial Erpe

Amount Tk. ( In Lac.)

140.50

1,763.58

294.87

Sub Total : t6 to 9

Totel llateriel Cost : (I0 -ll

215.05

5t6.91 53 5.02

1,125.27

1.485.01

2,610.28

128.40

\et Profitl'(Loss) : (37+

_1,

& ),1.,.:.::rance

Sl:;i oi Finished Good.

-,s.:l: S.,:ci ;iFinishedGoods.
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! i :ir:,e \\'o:k-in-process

Opening Stock ofFinished Goods

Goods available for Srle
'. :l:,: S:,-:. o: Finished Goods

:rl S ,.e

. -- \: -

T r:l Sale

Dom-Inno Apartment, B-l
23 I 1 6, Khilji Road, B lock-B

Shaymoli, Mohammadpur, Dhaka- 1207.

Tel : 88-02-48 ll7 178, 017 ll-536193
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Eastern Jute Mills Ltd.
Atra Industrial Area. Khulna.

Schedule of Ouantitv as on 30th June. 2022.

M.Ton.

Particulars
30th June,2022 Cumulative (July, 2021-Ju ne, 2022)

\\'eaving Production

Opening \\rork-in-process

Equivalent Production

S u h-Tota I

losing Work-in-process

Baled Production

onverst0n:

Opening \\'ork-in-process

::qL:ir alenr Production

S u b-Tota I
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Eastern Jute Mills Ltd.
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DY C : 23021 60684 A s345f 22

sl. # Pa rticula rs Amount (Tk.)
2021-2022 2020-2021

.\.

B.

lNet 
ProfiU(Loss) for the year

lPrior year Adjustment

lrot l

llncrease/Decrease in Current Assets :

lStock & Stores

lDebtors
I

lAdvance Deposit & Pre-payments

lDepreciation
Itotat
I

llncrease./Decrease in Current Liabilities :

lDueto BJMC Mills
h-iulititi., for Goods

I 
Liuuititi., for Expenses

IBJMC Cun.nt Account

I 
O**u, Payable Account(Current)
lrot l
I

lTotal 
Net Cash used by Operating Aetivities:

lCash FIow from Investine Activities :

lAddition of Non Current Assets

lRevaluation 
of Non Current Assets

Asse8 iu Pakistan

Totel Net Cash used by Investing Activities :

Crsh Flow from Financing Activities :

Bank Overdraft
lhe frrom BJMC Mills
Uabilities for Other Finance

tong Temr Loan
Grdrity Liabil ity (Provis ion)
Resernes

Totel Nct Cesh provided by Financing Activities :

Id Crsh Inflodoutflow (A+B+C)

Cash md B44k Balance at the beglnningglltrqygqr

(87,781,852

6,031,646
(1 12,990,106)
177,419,939

I 64.429,833

67,656

4,974,000
1,868,068

360,247

199,469,496
30,826,000
10,776,309

360,247
7,269.970 241,432,053

0

(105,429,529)
(11,018,465)
419,427,256

(r20.414-s70).

7,694,659
(27,777,641)

(5 14,189)
(81,799,737)

(1,088,694,189)
I (t,191.090.097)

(885,228,212)

(47 ,915 ,7 5 5)
25,163,514
(5,167,320)

6,781,433
(196,896,460)

1,129,587.475
8,77t,919

(r5,483,792\
7,glg,56l 932,760,634

63.341,225

46,500,636

16.840.590
..:.jL j 3::k Balance at the ending of the year 143,607,121 63,341,225

ffi
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Bastern Jute Mills Ltd.
Atra Industrial Area. Khulna.

Notes to the Financial statements for the vear ended 30th June. 2022.

Lesal form ofthe Enterprise:
Eastern Jute mills is a public limited company and was incorporated in the then East pakistan under the Company
'\ct 1913 subsequently by the Company Act 1994. The mill was placed under the control and management of
3angladesh Jute Mills Corporation (BJMC) under P.O.27 of 1972. Subsequently Industrial Nationalization Act
\0, 25 of2018.

\ature of Business :

-:.: rrincipal activities ofthe company is manufacturing ofhessian & sackingjute cloth for local and export
i: .,

S jenificant Accounting Policies :

" 
:ill lollows an integrated accounting system. These accounts have been prepared on a going concern basis

--::r ristorical cost convention based on the generally accepted accounting principles consistently applied.

3 r:is of Presentation :
: -'::::l Statement presentation follows the formats recommended in the International Financial Reporling
. : ::::S,

: rtd.{ssets :
-' : '..'i .\ssets are shown at cost & Revaluation less accumulated depreciation. Revaluation u.as made in the
.-'-'-,-17 andincreased valuetranslerredtoCapital Resen,eAccountasperBJ\lCGuideLine.

. =- .;:atiOn:
: - I :,.i rr ere depreciated at straight line method @ 25% to 25% according the type of assets.

l: ""::r Currency Transaction:
I : - - -: '-::.s:rtions offoreign currency are convefted in Bangladeshi taka at the exchange rate prevailing on the
,-: ._..i::::Cn.

I' Srri- Bcrefirc:
r Tbe fuory is maintaining a contributory Provident Fund for its every permanent employee. The factory is

;nri.iilg coatibution to the Fund equivalent to 8.33% of basic wages/salary of each perynanent employee.

C,

r :}E sr-v also provides Gratuity benefit to its every permanent employee equivalent to two months last
:asc unges'salary for each completed year of service.

Trq:
Iu ftqrq nzs incuning lms since long but in this time the company is incuning to earn loss. So, provisionir -'r,p*.r imoe tax has not been made in the accounts during these financial year .

Lfir SrEucnses:
httn:m:r ir cErtda €lpeoses and known liabilities u,ere made in the accounts during the year under audit. These:tr I[ raffics nrs be paid/adjusted after having actual bill/expenses. In our opinion, these should not be:rE. trrrdlcars after 1'ear.

Lrhsbd:
qrfcnts of the oompary eover the period from lst July,202l to 30th Jwe, 2022 consistently.


