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Independent Auditor's RePort

To the Board of Directors' of

Eastern fute Mills Ltd.

Report on the Audit of the Financial Statements

Report on the Audit of the Financial Statements:

Qualified Opinion:

We har,e audited the financial statements of Eastern )ute Mills Ltd. which comprise the statement

of financial position as of 30 June 2023, and Statement of Manul'acturing and Profit or Loss and

Other Comprehensive Income, a statement of changes in equity, a statement of cash flows for the

r.ear then ended, and notes to the financial statements including a summary of significant

accountrng policies.

ln our opinion, except for the effects of the matters described in the Basis for Qualified Opinion

secrton of our report, the accompanying financial statements present fairly, in all material respects,

the fLnancial position of the Company as of 30 June2023, and its linancial perforntance and its cash

floi,, s ior the year then ended in accordance wrth International Financial Reporting Standards

llFRSsJ

Emphasis the Matter

I,1,-3 ;-3r,1' attentiOn tO:

1, T:e company incurred a series of net losses in the consecutive'l'hree years. Details are given in
::: rabulated form:

Net profit/(Loss) after
tax [BDT.)

112990147
87,781,852
60,7 49,1,64

Ilalance (Retained
Earnings)

BDT.
2020-2021 5,098,100,051-

2021.-2022 5,1,79,850,256

2022-2023 4,70?,724,174

rs :: 30 June 2023, the Company's current Iiabilities stood at Tk. 127,320,017 and non-current
iiar...:.es stood Tk.4,720,822,707 which exceeded its total assets of Tk. 4,129,334,133 by Tk,
--8 3:18,591. We also draw attention to the production difficulties, inability to pay creditors on due

da::s the Incompetency of key management, and negative operating cash flows indicated by the

:.:a:.:.al statements of the company. As per ISA-570 Para 19 & 22, these events or conditions

i:.:.--::e that a material uncertainty exists that may cast significant dou.bt on the Company's ability
ro l::.:inue as a going concern and that the financral statements clo not adequately disclose this

|---.-_:, il*'

I.'1
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AKHTER ABBAS KHAN & CO.
Chartered Accountants
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Ho\r'ever, as per P.O.-27 of L972 Eastern Jute Mills Ltd. is a nationalized company and always

backed and financially assisted by Government & subsequently Industrlal Nationalization Act No. 25

of 201.8, Company Operation is closed through govcrnment circular Ref:

24 00 0000.118.18.057.20.1,04 dated-30 lune2020. Our opinion is not mociified in this issue.

2. IAS 12 requires an entity to recognize a deferred tax liability or [subject to specified conditionsJ

a Ceferred tax asset for all temporary differences, with some exceptions. Temporary differences

a:: differences between the tax base of an asset or liability and it carrying amount in the

s:a:ement of financial position. The tax base of an asset or liability is the amount attributed to
::.a: asset or liability for tax purposes, but the Company did not reflect any differed tax which is
:.::.-compliance of IAS 12. Our opinion is not modified in this issue.

3, .:=:e are no any fixed assets register and physical verification was not carried from inception

", ::. :agging of the same. Therefore, we cannot comment on alny damage, obsolete items, scrap,

:','=: '.lnder statement and its impact in annual flnancial statements. Our opinion is not modified

.:. ::..,. issue.

+ :,::=:.:.on is drawn to Note no. 3.00 in the financral statemenls related to Inventories fStock,

-r:::=s & Spares) balance accounted of BDT 28,408,524 as at 30 June 2023. The balance is

- ::.::red by the management through financial statements and statement of inventory. But we

- - -..: not physically verify the existence of the Inventory as at 30 June 2023 of the company,

.- :.:= audit was post-dated. Our opinion is not modified in this issue.

5 -,,:::.:ron is drawn to note no.20.00 of the financial statements, regarding Liabilities for

-,.:=::ses as on June 30, 2023 of BDT 24,902,537 [in which Provision for Land revenue by the
., : , *nting Taka 5,044,754), Land Taxes dr"rly provision by the company for many years but has
' -: leen deposited to the government treasury within stipr,rlated time, Our opinion is not
:. - :.fied in this issue.

Basrs for Qualified Opinion:

1. .-.:,:rtion is drawn to note no.21.00 of the financial statemc.nts, regarciing Liabilities for Other
:.:.,nce as on fune 30, 2023 of BDT 14,909,222 [in which Deductior-r of VAT From Supplier by
::.: amounting taka L0,2L7,257 and Tax dedr-rcted at source from ernpioyec by the amounting
. ..:.a 238,408 & from Suppliers by the amounting Taka2,926,615J. VAT & TAX duly deducted by
::: :ompanyfrom various suppliers and employees but has notbeen deposited to government
::.isurywithin stipulated time which is a non-compliance of VAT & SD Act, 20L2 and Income
1,.,:Act 2023 [Previous the Income Tax ordinance & Rule, 1984J,

I



AKrITER ABBAS KrlAN & CO.
Chartered Accountants
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63/1 Pioneer Road, Kakrail, Dhalca-l 000
Phone; 096I 1286804, Cell: 0I972448363
lil-mait I D : aakc.tlhaka(li)gmnil.corn

\Ve conducted our audit in accordance with International Standards on Allditing [lSAs). Our

responsibilities under those standards are further described in the Auclitor's Responsibilities for the

Audit ol the Financial Statements of our report, We are indepenclent of lhe Cornpany in accordance

n,ith the International Ethics Standards Board for Accountants Cocle of Ilthics for Professional

Accountants flESBA Code) and the Institute of Chartered Accounlants of Bangladesh [ICAB) Bye-

Lan's, \Ve believe the audit evidence we have obtained is sufficient and appropriate to provide a

basis ror our qualified opinion.

Other I\latter:

^ Ti:e tinancial statements of the entity for the year ended 30 june '20'22, were audited by Masud

.t.:ai & Co. who expressed an unmodified opinion on those financial statetnents.

Other Information:

l,1a:a:entent is responsible for the other information. The other information comprises all of the

.:io::tation in the Annual Report other than the financial statements and our auditor's report
::.::: -:
l:: .-::ual Report is expected to be made available to us after the date of this auditor's report" Our

:':.:..1: rn the financialstatements does not cover the other information and wc do not express any

::::'. :: :ssurance conclusion thereon.

.: :::.:;:ilon with our audit of the financial statements, our responsibility is to read the other

.:-.::::r::.on identified above when it becomes available and, iit doing so, consider whether the
,::.=:.:iormation is materially inconsistent with the financial statements or our knowledge
,':::.:.=: rn the audit or otherwise appears to be materially misstated,

Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

I'i::;::nent is responsible for the preparation of financial statements that give a true and fair view
,: ;::::dance with IFRSs, the Companies Act 1-994, and other applicable laws and regulations and

:c,: s*::. internal control as management determines is necessaly to enable the preparation of
:lr.a: --.ai statements that are free from material mrsstatement, whether due to frarud or error.

l: r:=:aring the financial statements, management is responsibie for assessing the Company's

:b:-.:-. :o continue as a going concern, disclosing, as applicable, matters related to going concerned
,ni :s-ng the going concern basis of accounting unless management cither intends to liquidate the
,lc,:'.!lnv or to cease operations or has no realistic alternative but to do so.

Ti-:,s= charged with governance are responsibie for overseerng the Company's financial reporting
!:1.-=SS

Ai



AI(IITE,R ABBAS KHAN & CO.
Chartered Accountants

Nirman Sarn:rrl Trade Centre (Sth Floor)
63/1 Pioncer ito:rd, Kakrail, Dhalca-I000
Phone; 0961 t2tl6B04, Cell: 01972448363
Ii-nrnil I l) : aakc.clhakrl(ii)gnrail.corn

Auditor's Responsibilities for the Audit of the Financial Statements:

l,-: :: :.tt\.es are to obtain reasonable assurance about whether the financial statements as a
, : - : ,:= free from material misstatement, whether due to fraud or error, and to issue an auditor's
::: - , .:.:l includes our opinion. Reasonabie assurance is a hlgh level of assllrance, but is not a

=-:.: ::: that an audit conducted in accordance wrth ISAs will always detect a material
:r'.is,i::::nent when it exists,

l.1rss:,:=nents can arise from fraud or error arrd are considerecl material il individually or in the
::i::=::::heycouldreasonablybeexpectedtoinfluencetheeionomicdecisionsofuserstakenon
::'.: ::..s :,ithese financial statements.

-::::: :: an audit in accordance with ISAs, we exercise profession:rl judgnrent and maintain
: : : := s -. , :. al skepticism throughout the audit, We also:

. :::tity and assess the risks of material misstatement o1'tl-re financral statements, whether

-r= to fraud or error, design and perform audit procedures responsive to those risks, and
:::ain audit evidence that is sufficient and appropriate to provrde a basis for our opinion.
. : = risk of not detecting a material misstatement resulting from fraud is higher than for one

=s:lting from error, as fraud may invr,rlve collusion, folgerv, intentional omissions,
:'.. s:epresentations, or the override of internal control.

. :::rn an understanding of internal control relevant to the aurc'lit in order to design audit
: - :edures that are appropriate in the circumstances, but not lor the purpose of expressrng
,. - -rprnion on the effectiveness of the Company's internal contlol,

o -.:iuate the appropriateness of accounting policies used and the reasonableness of
, :: runting estimates and related disclosures made by management.

. -:,rclude on the appropriateness of management's use of the going concern basis of
-::cunting and, based on the audit evidence obtained, whether a material uncertainty exists
. =.ated to events or conditions that may cast significant doubt on the Company's ability to
--,:rlinue as a going concern, If we conclude that a material uncertainty exists, we are
:=quired to draw attention in our auditor's report to the related disclosures in the financial
s::tements or, if such disclosures are inadequate, to modily our'opirtion, Our conclusions are
::sed on the audit evidence obtained up to the date of our:luditor's report. However, future
:', ents or conditions may cause the Company to cease to continue as a golng concern.

e : . aluate the overall presentation, structure and conteut of the financial statements,
.:;luding the disclosures, and whether the financial stalernents lepresent the underlying
::ansactions and events in a manner that achieves fair prcserrtatror-r.

H*/
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AI(HTER ABBAS KIIAN & CO.
Chartered Accountants
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1,\,-e c0mmunicate with those charged with governance regarding, among other matters, the planned
sc0re and timing of the audit and significant audit findings, including any significant deficiencies in
.:tei-ra1 control that we identify during our audit.

Report on Other Legal and Regulatory Requirements:

.:. :::-::ance with the Companies Actl-994, we also report the followiug:

: ',','e have obtained all the information and explanation which to lhe best of our knowledge
::d belief were necessary for the purpose of our audit and ntade due verification thereof;

: .',.: did not get Incorporation certificate, Schedule -X and Form-XII from the company;

. .:. our opinion, proper books of account as required by law have been kept by the Company
; : :ar as it appeared from our examination of those books; and

: l:.. statement of financial position and statement of profit or loss and other comprehensive
: -- lme dealt with by the report are in agreement with the books of account.

= - 
= =rpenditure incurred was for the purpose of the Company's business.

Ple :t Dhaka, Bangladesh
- a,'"=

Signed for & on behalf of
Akhter Abbas Khan & Co.

Chartered Accountants

Biplob Saha ACA
Partner
Enrollment Number-ICAB: 1992
DYC: L4a zz* tqqzAg l7sSVg
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ffi .+r<lrrFR ABBAS KHAN & co.

Eastern fute Mills Ltd.
Statement of Financial Position

As on 3Oth !we,2023

Particulars Notes
Amount (Tk.)

so.o6.2oz3 ll so.oo.zozz
Asrstr:
Non-Current Assets :

Fixed Assets

Investment
Total Non CurrentAssets (A)

C[rrentAssets:
Inventories (Stocll Store & SparesJ
Debtors
Drcfrom BIMC Mills
,ldvance, Deposit & Pre-Payment
taterim Revenue support receivable
EMC CurrentAccount
Cash & Bank Balance

T&lCurrentAssets (B)
TotalAssets: (A+B)

F4uitY & Liabilities :

.f,uthorized Capital

Slareholders Equitv:

lssre4 Subscribed & Paid-up Capital
Gont Equity Contribution
leserve & Surplus
Pro6t & Loss Account Balance (Retained EarningJ
fGI Shareholders Equity: (C)

350,628,050

#2-ii,,,,r.-i
4L),4',/ :,,233

4,72A,t/t-,;J7

4,007,316,837

4.,007 ,316,t3'.17

4,023,026,4_83

4,023,O26,483

l----'nA?6,TnB]rf e€38/3r 1

f- zs4oJs]-l
l-..--n,sn,r:'n1
---- ?,rol};: r

I t43,6o7,tzt I

_391499d91_
__-_!,ry,92silt_

BF{C Current Account
I-:ngterm Loan
G{-atuity Liabilites (Long-term portion)
fffil Non-Current Liabilities : (D)

frrcnt Liabilities :

Bank Overdraft
r irbilities for Goods
I r-hilities for Expenses
I r-hilities for other Finance
Due ro BJMC Mills
Gratuity Liabilities [Current portion]
Total Current Liabilities : (E)
Total Equity& Liabilities : (C+D+E)

28,40t),5 24

9,lJ3tr,.l3!
7,5.1 0, 151

2L,541,29\
7,208,521

47 ,4]r,3'/0
122,0t7,296

__l!?!;Jl.lrt:

t 11r0ll- s0,400,00J--l i--T0p0o-i00 I

8,000,000
38,886,133

3,952,378,848
15,1',l9,8s0,256

(1, igj,srJs,2 75J

6 60,5 '27 5

4,382,a',
(( ( 4L

5,098,100,506

7,8L3,'t32
24,863,469
39,727,668
4',3,853,226

19 3,:l ri 4, 151
L27,320.A11 309,5Lt,647

I +,n.r.r . ':] il 4,zntn6sn-l

-@, --DcPu tY-'tfi:u 1, ; ..1 Mt.,,.lgcr'

taar:1 f{1< E@:T\tf
TTrAF-/r, (CrR..ilta) '!

a-{tF ?f?rre
?:6r{ ls1-6 fra-a B;

\tTt, .Tl, afc,! -Tl r

a a-rSigre dJ u -1,-uG. g+pUAtsrs
Al<htet Abulls ;'.ii::n & Co.

Chartered AccoLrrl:rrrls

::.ne prm an integral parts of these financial statements.

E
ffir, s,,iurlLtn
Pa rtner
Enrollrnerit lir,,riLtr'.lCAtsl 1992
DVC: 2-f 0 2L7 ts7 2-l flfifr'g

4.,702,7'2,+,17 +

L27,320.A11

1.00

2.00

3.00
4.00
5.00
6.00
7.OO

21 tEB 2024



AKHTER ABBAS KHAN & CO,
Chartered Accountants

Eastern fute Mills Ltd.
Siaiement of Manuiacturing and Profit or Loss & others other comprehensive Income

\: :

I otal Sales:

ninE work-in-process
Ralv Jute Consumed

1lL^r niF^-+ 
^r^+^,.i^l- 

a^--.,-^I

Sub Total I {6 to
Closing Work in Process

Totdl }laterial Cost : (10 -1 I

work-in'

Electrici

ir & Maintenalce

er Overhead Cost
rrb Total I [13 to Z1

- : i rtal Conversion Cost1. (22-23
. !t of Production I [12+24
-, :r.r:g Stock ot Ftnis}led Good,

, : st of GoodsAvailable for Sales :

. r :r: Stock ol Finished Goods.

.,rtai Cost of Sales : {27 -28
iir:stratilie
r i i,\pehses

- lrtei expenses : (29 to 3 1

i: erati

-. i..si {Cash Credit
. r r:'L or: C,C L.? Lo:itt

I rtai lnterest I [34+35
l:tal Profi 3-36

3hange on Raw Jute

- r-1 ilC !.

?5+26

\ Et Profit +38

,-
D e p r{tyfl'ene rPtu+f}Fgf 

':3,-.r*i {Yrj{
-d \E{-r, fua-rl f"13
.qf-t-=rl, '{dr,.fi I

CfIdtE o > n{r er-g)L/ oC\rr.ll
Signed for and on behalfof
at,l.+^- iLL,.- r/L^.. o -^nnrrrcr AUUds l\rrdll & Lir"

Ch arte r e ri itccou ntants

Biplob Saha ACA

P, rilter
Enrollment Number-ICAB; 1 992
Dvc: lf 6 ZZ7 l?q Z-49

For the year ended 3Oth fune, 2023

Last year 2O2 1-
2422

Foreign sales.

7.810.928

48,72-!,2L1
53,115 7,730,t25

547,054

64,839,812

64,839,812

64,942,aL2

9,90A,737

60,749,164
60,749,164

an integral parts of these financial statements.

i :ce: Dhaka, Bangladesh

835/6
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{lrHTFR ABBAS ]rt{A\ i*
Chartered Accouniants

CO

Eastern fute Mills Ltd.
Statenient of Manufacturing and Profit or Loss & Others Other Comprehensive Income {Lakh TakaJ

For the year ended 30th fune, 2023

I openin g r,';crk-in-process

3+4

Last year
zq?!-zazz

508.48 6,[8.40

Other Direct Materials Consumed

1"1 Sub Total : f6 to 9'

rncotne:

lRar,v Iute Consumed

work-in

lChange 0n RalY|ute

Ciosing'v'riork in Process

:.. 1!Ii

i I Toial iliaterial Cost : { 10 -11

Powerl Electr

::rr-a'iili1t10i.!

]i:i -llji{1.

I r:i,.! r', il.1 ,irrr-'h,^.-

ther Overhead Cost

\uh Tot;r! I {L:i to ?1

- - Totai Conversion Cost r 122-231
t ost ofProduction : [12+2+

pening Stock of Fi nished Cood.
- ^.r ^l .'^^)^ i...-;l..Ll^r^-.'.-1^^.

Closing Stock cf Finished Goods.

Total Cost ofSales; [27-
\dmi nistrative expenses

to 31

terest {Cash Credit
nterest on C.C L.T Loan
l otai lnterest [34+35
Total Profi
{on-0perating hcome
\..r Lnss) r fi]7

The annexed notes r an integral palts ofthese linancial statements

Closing Work-in-process.

itina{br rAl6unts & Pirf,rlc6't-;:,: i :-,1r i.r 511;hI .:fiI{
<*r;f q'afirrqfrFr6tr

qlBfif, {a1;1It

As per our annexed report of same date

Place; Dhaka, Bangladesh
Date:

q<'F qt(rd
elrBrdq:B fTq-rf fdrjqffi, Ae.1=II r

Cdf<T: o > 1srYl-\brzo.-V*r

L

AmountT}c { ln Lakh
Particulars i Note* Total 2022-

2023

Local sales.

1'otal Sales : {1+2

Lossl : (5-32

UrW

8r .;\



AKHTE& ASBAS KHAN & CO.
Chartered Accountants

Eastern lute Mills Ltd.
Statenrent ol Changes In Equity

For the year ended 30 June 2023

I 
narticutars

2022-2023

Issued,
Subscribed &

Paid-up Capital

Gow. Equity
Contributinn

Reserves &
Surplus

Profit & Loss
Account Balance

{Retaine.!
Earning)

Total

Balance 8,000,000 JO,OOO,IiJ 3,932,378.848 {s,179,850,256) 1,i80,585,2751Irss Depreciation on Revaluation
ofFixed Assets

15,349,39e) t1s,349.3981
Loss 10r the

{60,749,1.64} r6a,749,L641
AC* Prior 1'car Adinstmcnt tbr thc
Far

537,875,746 537,875,246Balance as on fune 30, 2023 8,000,o00 38,885,133 J,93?,A29,45A t4,782,724,1741 (718,808,se0)

Particulars

Balance

Less: Depreciation on Revaluation
-J r;-^r r---r-vr r Lriu H5-\ci_\

Profit & Lms for the year
: :rr |ear Adjustnleilt tbr thc

Balence as on Iune BO,ZOZZ

@,
Deputy General Manager

i-q=:z1r -q-:q-r< rtul--1 ,,11t

TT{l?r+ (GE,fiq-{} s
."r?rr .qrfF{

E:rBr;t qrE foq:J f..rr
sriF+r-|, {dr;tt r

CaT T{It <r > A,bnL,.-{:rrqctr!:9.'.:r-e Dnaka, Bangladesh

..

5,098,100,051

fhe annexed notes form an integrai parts ofthese financiai statements.

i:Dr{ RIDH;;'H
Vn-*r, E{,ry i

As per our annexed report ofsame date

10



AKHTER ABBAS KHAN & CO,
Chartered Accountants

Eastern |ute Mills Ltd.
Statement of Cash Flows

For the year ended 30th |une, 2023

The annexed notes form an integral parts ofthese financial statements.

As per our annexed report ofsame date

Place: Dhaka, Bangladesh
Date: lj,.

Deputy General Manager
fqnz-r TEl-rs osr.<.51

nFrqlrr4r (€\rlTrn) c
{<f;r €r<rd

t$t{s.1F frewr f"r;\qtE-tt, {tf:rf r
C:rff{I8 o > 1.t ^lr-{r!r.rr?'Irt

11

sl, # Particulars Amount (Tk.)
2022-2023 2021-2022

A.

B

C,

Qash Flowfrom Onera ctivities:
Net Profit/flossl for the year (60,749,t64) {87,781,852)
Prior year Adjustment 537,875,246 6,031,646
Total

Increase/Deqreas :

477,126,093 (87,750,206'l

Stock & Stores 67,685 67,656
Debtors 0 4,97 +,000
Advance Deposit & Pre-payments 1,4,21,L,338) 1,868,068
Depreciation 360,247 360,247
Total
Increase./Decreas rent Liabilities :

[13,793,406) 7,269,97o

L abilities for Goods {2,985,637) (1.05,428,528)
L abilities for Expenses 39,068 11,018,4651
B MC CurrentAccount (309,895,225) 479,427,256
Gratuity Payable Account[Current) 1.54,426,614) (720,414,57 0)
Total

Total Net Cash used by Operating Activities:

Cash Flow from Invep :

(467,269,408]' 182,565,693

(3,925,7311 109,095,457

Assets in Pakistan 1,031.,787'l'otal Net Cash used by Investing Activities :

Cash Flow from Finan ctivities :

I,O3L,7g7

Liabilities for 0ther Finance (24,81,8,447) [47,81,5,755)
Long Term Loan {61,351,466) 25,1.63,51,+
GratuiW Liability IprovisionJ [6,031,108') (5,1,67,320)
Total Net Cash provided by Financing Activiiies :

Net Cash Inflow/Outflow (A+B+C)

(92,20L,0211 (27,8L9,56L)

(96,126,7521 80,265,897
Cash and Bank Balance at ttre Ueg-nnin[ oittrGar 1+3,607,127 63,341,225
Cash and Bank Balance at the ending ofthe year 47,480,370 L43,607,721

Hffi



AKHTER ABEAS KHAN & CO.
Chartered Accountanis

Eastern fute Mills Ltd.
Notes io the Fin;incial Statemerrts

For the year ended 3Oth fune,2023

A, Legal form ofthe Enterprise:
Eastern |ute mills is a public limited company and was incorporated in the then East pakistan under the
Company Act 1913 subsequently by the Company Act 1994. The mill was placed under the control and
ma*a6ement of B"ngladesh fute Mills eorporation {B,MC} under P.O:27 at 1972. &rbsequently Industrial
Nationalization Act No. 25 of 2018.

B. Nature of Business and Activities:
The principal activities of the company is manufacturing of hessian & sacking jute cloth for local and export
sale.

C. Significant Accountifis Policies :

The mill follows an integrated accounting system. These accounts have been prepared on a going concern
basis under historical cost convention based on the generally accepted accounting principles consistently
applied.

D. BasisofPresenfafion;
Financial Statement presentation follows the formats recommended in the International Financial Reporting
Standards.

FixedA5set$:
The Fixed Assets are shown at cost & Revaluation less accumulateC depreciation. Reyaluation was made in
the year 2A16'17 and increased value transferred to Capltal Reserve Account as per ffiC Guide Line.

Deureciation:
Fixed Assets were depreciated at straight line method @ 2.5o/s to 2596 accorCing the type of assets.

G. Foreigu{utrencyTransaction:
Revenue transactions offoreign curency are converted in Bangladeshi taka at the exchange rate pre\ailing
on the date of transaction.
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H Service Benefits:
[a) [ai The mills is maintaining a contributory Provident Fund for its every permanent emptoyee. The mills

is providing contribution to the Fund equivalent to 8.33% of basic salary and 10slo own contribution of
basic salary of each permanent employee,

[b) The mili also provides Gratuity benefit to its every permanent employee equivalent to two months last
basic wages/salary for each completed year ofservice.

Taxation:
The eompany was incurring loss since Iong but in this time the company is incurring to earn loss. So,
provision for company income tax has not been made in the accounts during these financial year .

Liabilities for Expenses :

Provision for certain expellses and knowtr }ialrilities were rRatle in tlre accounts during the year under audit.
These type of liabilities must be paidladjusted after having actual bill/expenses, In our opinion, these should
not be carried forward years after year.

Reportingperiod :

The financial statemerts of the company cover the period from 1st fuly, 2A22tu 30th |une, 2023 consistently.
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