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.. ] EPENDENT AUDITOR'S REPORT

','eghna Jute Mills Limited
'. : : : :i,y'a ka ndi, Narsingdi"

: : T TH E FINANCIAL YEAR ENDED 3OTH JUNE 2022
::r3RT ON THE AUDIT OF THE FINANCIAL STATEMENTS

- 3n

" -;.: a;Cited the financial statements Meghna Jute Mills Limited, Nagoriyakandi, Narsingdi,
:- ::-prises of The Statement of Financial Fosition as at 30th June,2022 Statement of

-- : -.':,r s ive Income, Statement of Cha nges in Eq uity a nd Statement of Cash Flow and Notes to the
. - : ' S:atements, including a summary of significant accounting policies.

-' -: - :r, the accompanying Financialstatements presentfairly in all material respects orgive a

. .-: '.' 'view of the Financial Position of the Company as at 30th June,2022 and of its Financial
--- -^.J a^^L rl^,,,^ C^- !L^ .^^-:-J !L^.- -.^l-J -^-----l---,- :rl- rt:-:: and Cash Flows for the period then ended accordance with the lnternational Financial

orting Standards ( I FRS).

sfor Opinion

- : -:.:: our Audit in accordance with the lnternationalstandards on Auditing (lSAs) as adopted
. -:::*te of Chartered Accountants of Bangladesh (ICAB). Our responsibilities under those
:- - : . ': f urther described in the Auditor's responsibilities for the audit of the Financial
-. 

= 
-.. .::tion of our report. We are independent of the Company in accordance with Code of

,:-:r .'r/ the lnternational Accounting Education Standards Board (IAESB) Code of Ethics as

: I :. :^e lnstitute of Chartered Accountants of Bangladesh (ICAB Code of Ethics) and we have
- - -'r:i'er ethical responsibilities in accordance with the Code of the Ethics. We believe that
r.:.l:'cewehaveobtainedissufficientandappropriatetoprovideourbasisfortheopinion.

:s s :f Matter

' '' -:'cation to our report, we would like to draw attention,
-: -.:ounts department of the mill does not have adequate rnanpower to keep books of
:--":s properly. Every year prior period adjustment is being used to provide for expenses
:: ::c'ued before. This year an adjustment of Tk" 17,330,893 has been made as Prior year
: -::1'rent in Profit & Loss Account (Note-10.00). Management is also treatingTax deducted
: :t-r.e (TDS) of tk- 989,550 as advance tax in financial position as expenses in profit & loss

--= lceration of the mill is closed since June 2020. lt does not have any cash ancl cash
-:-.alentratheritissupportedbyUnitedJuteMillstopayofitsexpenses"Cashfromwhatever
revenue earned goes to United Jute Mills Ltd. There is a going concern threat for the mill.

KN.
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iesponsibilities of the Management and those charged with Governance for the Financial Statement
'.':^agement is responsible for the preparation of Financial Statement in accordance with the
:-:::nting policies of the Company and for such internal control as management determines is
-.::ssary to enable the preparation of Financial Statements that are free from material misstatement,
. ^ et:.er due to fraud or error"
- :reparing the Financial Statement, management is responsible for assessing the Company's ability

- ::ntinue as a going concern, disclosing, as applicable, matters related to going concern and using
-: going concern basis if accounting, unless management either intendsto liquidate the Companyor
: :ease operations or has no realistic alternative but to do so. Those charged with Governance are

-=.: onsible for overseeing the Company's Financial Reporting Process.

iuditor's Responsibilities for The Audit of Financial Statements

- -' cbjectives are to obtain reasonable assurance about whether the Financial Statement as a whole
--: iree from material misstatement" Whether due to fraud or error and to issue an Auditor's Report
^:: ncludes our opinion" Reasonable assurance is a high level of assurance. But is not a guarantee
- ': Audit conducted in accordance with ISA will always detect a material misstatement when it exists.

'.'sstatement can arise from fraud or error and are considered material, if individually or in the
-.='€gate, they could be reasonable by expected to influence the economic decisions of users taken

- 
-. :he basis of these Financial Statements.

:i 3art of an Audit in accordance with lSA, we exercise professional judgement and maintain
: -:'essional scepticism throughout the Audit" We also:

ldentify and asses the risks of material misstatement of the Financial Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risl< of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control"
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectlveness of the Company's lnternal Control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our Auditor's Report to the related disclosures in the Financial Statements
or if such disclosures are inadequate to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our Auditor's Report. However, future events or
conditions may cause the Company to cease continue as a going concern.

2l
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e Evaluate the overall presentation, structure and content of the Financial Statements including

the disclosures and whether the Financial Statements represent the underlying transactions

and events in a manner that gives a true and fair view"

= ::nrmunicate with those charged with Governance regarding among other matters, the planned

, -,:: and timing of the audit and significant audit findings, including any significant deficiencies in

" ='^al Control that we identify during our audit.

;=port on Other Legal and Regulatory Requirements

- .:::rdance with the Companies Act, 1-994, we also report the following:

, We have obtained all the information and explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;
: ln our opinion, proper books of account as required by law have been kept by the Company so

fa r as it appeared from our examination of those books; and

- The Statement of Financial Position and Statement of Profit or Loss and Other Comprehensive

ncome dealt with by the report are in agreement with the books of accounts.

: The Expenditure incurred was for the purpose of the Company's Business.

Monika-dilkin,ACA
Enrolment No-1968

A. Matin & Co.

Chartered Accountants
DVC: 230514195845670071

I -:<a Bangladesh
I =:ed: 1410512023
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Meghna lute Milis Limited
Statement of Financiai Position

As on 30th lune,ZOZZ

l)a rticulars Notcsr/ Sct'..
Amount in (Tk.)

Ar "" 
30"062022 ll As on 30.06.2021

Property & Assets :

Non Current Assets :

AtCost/Revaluation less accumulated depreciation

Investment

Total Non Current Assets:

Current Assets :

Stock, Stores & Spares

Debtors [Less: ProvisionsJ

Due from B|MC Mills

Advance,Deposit & Pre-PaYments

lnteriirl Revenue support receivable

BIMC Current Accounts

Cash & Bank Balance

Total Current Assets

Profit & Loss Account Balance:

Total PropertY & Assets : (A+B+C)

capital & Liabilities :

Authorised CaPital

Shareholders Equity & Loans :

Issued,s.ubscribed & Paid-up Capital

GovL Equity Contribution

Reserves

Current Accounts with United Jute Mills

Long Term Loan

Gratuity Liabilities IProvision]
Total Shareholders [quitY & Loans

Current Liabilities :

Bank Over Draft

Liabilities for Goods

Uabilities for ExPenses

Uabilities for other Finance

Due to Bf MC Mills

Gratuity Payable Account (CurrentJ

Total Current Liabilities

Totat Capital & Liatrilities iD+E).

2,282,267,\rL

2,263,005,703 2,282,'267,596

31,587,374

2,707,301,887 2,643,085,185

5,O01,894,964 4,967,088,905

50,000,000 50,000,00c

+,998,221,658 4,964,A34,68t)

3,054,'216

5,001,894,964 4,967,088,!)0 5

ilanager {Accounts & Finance)

Signed in terms of our separate report of even date annexed'

General Manager (Proiect [Iead)

Monika Mashat Matin, ACA

Enrolment No: 1968

A. Matin & Co'

Chartered Accountant!

DVC: 2305141968A567007 I

2,263,005,7 03

24;9 50,008

6,637,366

3 5,098,7 5 B

6,637,36()

4L,736,72+

10,000,000

5 5,18 5,640

2,2t7,508,247

2,708,356,631

7 ,r7 1,140

10,0 00,0 0 c

5 5,1 I5,6'1 t)

2,234,+65,6+4

2,652,r7 6,4lt-l

11,+06,91-t

2,773,959

899,347

2,268,9Bi

7 85,229

3,673,306

- , ii.r:rgladcsh

. I i.ir5.202il
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3.00

4,0 0

5,00

6.00

7,40

8.00

9.00

11.0 0

12.0 0

13.0 0

14.0 0

15.0 0

16.00

17.0 0

18.0 0

19.0 0

20.00

21.00

22.00
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12,984,700

73,756,804

2,477,00t)

1,2?,5,07 3

69 0,000
124,07 8

;.:ticulars

:- --il nte:

- ,tal sales

. :aiIncome 3+4

:r g n,ork-in-process
I-.te consumption
l:s on Ilaw Iute
: rl.i-ect materials consumed

-:-l otal [6 to 9):

::l ilaterial cost (10-11

:-: ,', ork

: r-ciriCit

-s :i ]1laintenance

Total [13 to 21) :

. . :a-in-process
,. rlr",1:1'gr5 jtln cost (22-23

: rroduction (12+24) t

q stock of Finished soods
. r,:ds available for sa 25+26

.r ot Finished
costofsales {27-ZA

r:. . a- L'XpenSeS

-rtrn! ex es (29 to 31
: - [- ro fit/ (Loss 5-32

g term Loan
rrest {34+35):
-,..:-g Incorne
fitlflossl f33+36

lLoss) ;lfter Tax 3e-40)

ager (Accounts & F-inance)
rrd in terms o[ our separate report of

q. rq{qg ffitq.

N{eghna }ute Mills Limited Chartered Accountants
Manufacturing,'l'rading and Profit & Loss Account

For the year ended 3Oth |une, 2022

General Manager (proiect HeadJ
even date annexed.

Amount in Taka

Sch. No.
202L-22

2020-'t1Hessian Sackin

9,124,181

7721A4

2,477,000

2,477,000

1,2 3 9,00 0

6,77 0,193
3,244,995 1-8,813,078 22,058,073 22,609,624

707,795 622,791

ltZ,B93 551,191
391,7 65 1 01 ) 121 3,510,070

25,815
111,3 63 JJ /,J+ / 357,+12

4,083,599 27,907,704 2 5,991,303 36,671,265

2\,907,704 2 5,991,303 36,611 ,',265
4,083,599 21,907,7A4 2 5,991,303 39,088,265

8,773,000
4,A83,599 27,907,704 25,991,303 47,U67,265

4,083,599 2t,907,704 25,991,303 47,86t,?65
345,0 2B 3,3'24,797
22,18t 15 9,615 4t]4,7 29

4,450,808 25,288,728 29,738,936 51,67A,79r
4,450,808 25,288,128 (29,738,e36 37,913,987)

1,548,007 t4,609,3L6 L6,1,57,323 14,238,585
14,609,316 16,757,323 14,2 38,585

5,998,815) 39,897,444 45,A96,259 52,15:?,572)
3 29,85 0 659,700

557,1,44 46,8U5,809 52,851,659

- r rl cslt
: - l'l-3

Monika ttJhshat Matin, ACA
Enrointent No: 1968

A. [!atin & Co.

Chartered Accountants
DVC: 23051419684567007 1
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Meghna |ute Mills Limited

Income/Cost Statement
or the year ended 30th lune,ZOZZ

, i .i rticulars
Amount ('Iaka in Lac) [)er Torr

IlessianISackineITotal Ilessian I Satkirrx

:l Sales

tn Sales 0.00
... Salcs 0.00 0.00 0.00
:.:,,, 0.00 0.00 0.00

. .-,tll Operating Income f L+2 0.00 0.00 0.00
..1{TERIAI, COST

.r rl<-in - Process 0.00 0.00 0.00
Tlte 0.00 0.00 0.00

.-:- Dircct Materials 0.00 0.00 0.00
lr-Total [6+B 0.00 0.00 0.00

i n- Proccss 0.00 0.00 0.00
'1.:l llaterials Cost (9+10 0,00 0.00 0.00
r\\'ERSION COST

..:-k- in- Process 0.00 0.00 0.00
0.00 0.00 0.00

32.45 188.1 3 220.58
er / Electrici 1..07 5.16 6.23

0.00 0.00 0.00
& N'laint 1.13 5.51 6.64

. --:liion 3.92 19.13 23.04
0.01 0.04 0.0 5

iactorv Overhead 2.26 1.11 3.37
r-Total {72+2A 40.84 219.08 259.97

n - P rocess 0.00 0.00 0.00
cnvertion Cost 40.84 219.08 259.97

st of Production 40.44 zt9.aB 259.91
r oi F/Goods 0.00 0.00 0.00
, uds Availablc for Salcs 40.84 219.08 259.91
._r 

I F/Good s 0.00 0.00 0.00
:.rl Cost of Sales 40.84 2L9,OB 259.97

: \ u enses 3.45 32.21 3 5.66
g.Expenses 0.22 1.60 1,.82

:,:ratinq Exnenses 44.57 252.88 297.39
:eting Profit(Loss (44.51) {252.88) (297.39)

:., C I,{L EXPENSES

=st Cash Credit
.: :n Lonq Term Loan 15.48 r46.09 761.57

' I I nterest f33 +34 15.48 146.09 161.57
-:r-atinq Income

. I'rofit ILoss t5 9.99'| t398,971 [4s8.96]
.1t Source 3.3 0 6.60 9.90

I I']rofit / [Loss (63.29) f 405.57) t'468.86.|
.i\TITY IN IM.TON
:::.,ilLrctior.r

sk of F.Goods
avail.for Sales
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Meghna Iute Mills Ltd"
Statement of Change in Equity

For year ended 30th lune, 2OZZ.

General Manager {Proiect Head}

Pa rticulars Share Capital
Equity

Contribution
Reserves P&L A/C Total

- i)I.07.2021 10,000,000 5 5,185,640 2,23+,465,644 r2,643,08 5,1851 (3+3,433,90 t
' : Re-Valuation Assets (16,es7,397) (16,es7 ,3e / )

ent [ 17,3 3 0,89 3l 17,3 3 0,89:l
(46,885,8091 [46,885,809 )

, -, e as an 30.06.22 10.000,000 55,185,640 2,217,5O8,2+7 t2,707,307,887) [424,608,00 0 ]



Particutrars

, :i Flon's from Operating Activities
, Seiore Tax

,.:-.ce Cost
:' :-::iation on Fixed Assets

. .: .iCjustment
,:' Decrease in Stock, Stores & Spares
. Decrease in Debtors ([,ess: Provisions_i

:: Decrease in Due from BJMC Mills
i: Decrease in Advance, Deposit & Pre-payments
: Decrease in Interim Revenue support receivable

,.. 'Decrease in BJMC CurrentAccount
. -' 'Decrease in Current A/C with United Jute Mills
, .- 'Decrease in Current A/C with Chandpur ]ute N,lills

- -)ecrease) 
in Liabilities for Goods

: )ecreasel in Liabilities for Expenses
: : )ecreaseJ in Liabilities for Other Finance
. ')ccreaseJ 

in Due to BJMC/ De-Nationalised ]ute Mills
. 'Decreasel in Gratuity Liabilities [Provisionj

- [cnerated from Operations

,:... Contrnission & Charges Paid
., s h Generated from Operating Activities

, .;r florvs from Investing Activities
. :rent to acquire Fixed Assels

, -: sh used in investing activities

. r flo\r,s from Financing Activities
.,-:rpt from Long-Term i,iabilities
-.: ior Gratuity Liabilities [Provision]

., slr Flow from Financing Activities

', : Cash Inflows/(outflows) {A+B+C}
' ,:td Cash Equivalent at 'f he Besinnins ol The Year

. . .r a nd Cash Equivalent at The End of The Year

Meghna fute Mills Limited
Statement of Cash Flow

For the Year Ended |une 30,2022.

q " xiryiI qg {siq
f\ Rn /t "t'r ht s r* f-rf-4. t{taat Irt t'.:( \J\J,

Chartered Accountanis

30.46.20?2 fAmount in Taka)

l+5,8e6,2se)
t6,157,32_l

2,304,+96
(17,3 3 0,rJ9 3J

10,148,7 s L)

5 5,3 80.143

504,972
114,11t)

4,235,777
17,146,873

(9Be,s 5 ol
t6,157,32:l

Manager (Accounts & Finance) General Manager (Project Head)


