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Independent Auditor's Report
of

Gul Ahmed Jute Mills Ltd.
Opinion
We have audited the Financial Statements of Gul Ahmed Jute Mills Ltd. which comprise the
Statement of Financial position as on 30tr' June, 2022 and related the Statement of Manufacturing,
Trading and Profit/(Loss) & Other Comprehensive Income, Changes in Equity and Cash Flows forthe
l'ear then ended, and notes to the financial statements, including a sulnmary of significant accounting
policies.

In our opinion, the accompa_nying financial statements of the Cornpany gives a true and fair view of the
Financial Position as on 30'r' June,2022 and of its Statement orManuiacturing, Trading and profit/
(Loss) & other Comprehensive Income, Changes in Equity and Cash Flows forlhe year t-hen ended in
accordance with International Financial Reporting Standards (lFRSs) as explained in note 2 and other
applicable Iaws and regulations.

Basis for Opinion
We conducted our audit in accordance with InternationalAuditing Standards (IAS). Our responsibilities
under those standards are further describecl in the Auditor's Responsibilities ior the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants, Code of Ethics for professional Accountants
(IESBA Code), We have fulfilled our other ethical responsibilities in accordance with the IESBA Code
and Institute of Charlered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit
eVidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Goyernance for the Financial
Statements and Internal Controls

l\4anagetnent is responsible for the preparation and fair presentation of the financial statements of the
Cornpany and also separate financial statement of the Company in accordance with IFRSs as explained
in note 2 and for such internal control as managelnent deteimines is necessary to enable the preparation
of financial statelnents that are free from rnaterial misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company,s ability to
continue as a going co-ncern, disclosing, as applicable, matters related to going .on..in and using the
goitlg concern basis of accounting unless management either intends to IiquiJate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with govemance are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatetnent, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of urru.un.", but is not aguarantee that an
aLrdit conducted in accordance with IASs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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As part of an audit in accordance with Intemational Auditing Standards IASs, we exercise professionaljudgment and maintain professional skepticism throughout the audit. we also:

r Identify and assess the risks of material misstatement of the financial statements, whether due tofraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by minagement.

o Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Report on other Legal ancl Regulatory Requirements

In accordance with the Cornpanies Act 1994,the rules and regulations issued by regulatory authorities,
',ve also report the following:

a) We have obtained allthe information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appeared from our examination of thoie booki.

c) The Statement of Financial Position, Statement of Manufacturing, Trading and profit/ (Loss)
& other Comprehensive Income, Changes in Equity and Cash Flows deallwith by the report
are in agreement with the books of account and retums, and

d) The expenditures incurred were for the purpose of the company's business lorthe year.

Dated, Dhaka.
14th February,2023.

Chartered Accountants
:2302140684A5639170
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Gul Ahmed Jute Mills Ltd.
Kumira. Shitakundha. Cbattogram.

Statement ofFinancial Position as on 30th June.2022.

A,

B.

C.

D,

sl. # Particulars Note/ Sch.
Amount (Th.)

J0.06.2022 | I 30.06.2021

Propcrtv & Assets :

Non Curre nt Assets :

At cost/Revaluation less accumulated depreciation

Investment

Total Non Current Asscts : (A)

Current Assets :

Stock, Stores & Spares

Debtors (Less : Provisions)
Due liom BJMC Mills
Advance, Deposit & Pre-payments

Interirn Revcnuc support Receivable

BJMC Current Account
Cash & Bank Balance

Total Current Assets : (B)

Profit & Loss Account Balance

Total Property & Assets : (A+B+C)

Crpital & Liabilities :

Authoriscd Capital

Shareholtlers Equitv & Loans :

Issued, Subscribed & Paid-up Capital
Govt, Equity Contribution
Reserves

Long'i'erm Loan

Gratuity l-iabilities (Provision)

Total Shareholdcrs Equity & Loans

. E. Current Liabilitics :

Liabilities tbr Coods

Liabilities lbr Expenses

I-iabilities for Other liinance
Due to BJMC Mills
Gratuity Payable Account (Current)

'f otal Currcnt Liabililies : (E)

'Iolal Capital & Liabilitics : (D+E)

: (D) ?-8sr.or6Jusl f- i,671p:r.tJrtl

112,100,380

4 t ,014,584
54,808,072

2"1,496,426

118,543,t38

f--- t8o-jr6$rsl f--- JsJB6r^6oo l

4.00 2.407.384.',143

5.00
2.407.384.743

,435.808,905

l----.ts,iJjJ?61

f---1,oioini471

I

f-so,oiopool

600 2t,296,311
7.00 35,231,630
8.00 45,050,66 1

900 1s,244,220
10 00 7.822.886
I 1.00 334.278.457
12.00 76.2t5.012

5.00 12.000.000

6.00 tt6.251.025
7.00 2.258.798.328
8.00 5.393.458.467
9.00 100.5 18,485

,i*fi i'trltrnA0 tii0usul Azam t

'rrol**t HaaS
.-,;rrirridd 'iu{U Mill$ LtO

to in oui' deitaiae ;i[6ff 6F&,en oate.

27.517.09s
35"206.176

44.692.421

15.462.101

7.822.886
307.107,5"10

84,006,08 r

r 2,000,000

1 16,25 I ,025
2.281.529,652
5,025,393, l 63

239.059.341

This is Staternent ofFinancial Position relerred

t
D̂r-_

Dated, Dhaka.
1-lth February, 2023. Chartered Accountants

DVC: 2302140684A5639170

521

20 00 8.1 13.140

21 00 3s.499.466
22.04 44.853.648
23.00 27,368.824
24 00 64.781,749
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Datcd, Dhaha.

14th February, 2023.

Dom-inno Apartnrent, B- 1

23l16, Klilii Road, Block-B
Shaymoli, Mohammadpur. Dhaka- I 207
'l'el : B8-02-481 17178,0171 l-536193

E-nrail : macandil.2l)2@gmail. com

Gul Ahmed Jute Mills Ltd.
Kumira. Shitakundha. Chattogram.

Statement of Manufacturine. Trgdine and Other Comprehensive Income for the year ended 30th June. 2022.

Last year
2020-2021

'I'ot:rl Matcrial Cost : (10-l I

ofCoods available for Salcs:

Net Profit/(Loss) before Tax:
'fax Paid At Source

tl'ter Tax : (,ll

'l'ransl'errcd to Statcme nt of

Charlered Accountants

DY C : 23021 40684A5639 I 70

JlunantrllA0 lsOUsUl Aeam'

rct'crred to in our scparatc rcport of even date.
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Quantity Schedule llessian Sacking CBC Total
Baled Production

Opening Stock of Finislred Goodi 1.00 66.88 67.88
1.00 66.88 67.88

1.00 66.88 7.88:oreigu Sales

1.00 66.88 67.88
Equivalent Production

Dated, Dhaka.
llth February, 2023.

Dorn-lnno Apartment, B.l
23l16, Khilji Road, Block-B

Shyamoli, Mohammadpur, Dhaka- I 207.

Tel : 88-02-481 17178, 0t7l l-536193
E-rnail : macaudit.2002@gmail.conr

This is the staternent olManufacturing, Trading & other comprehensive Incorne refened to in our separate report ofeven date.

Statement of Manufacturing. Trading and other comDrehensive Income for the vear ended 30th June. 2022.

Arnount Tk, (in Lac.)

otal Sales: (l+2

Total j\laterial Cost: (A-B

Sub-Total : (13 to 2

r\et Profit/(Loss) after Tax
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MASUD ALTAF & CO.
Chartered Accountants

Gul Ahmed Jute Mills Ltd.
Kumi ra. Shitakundha. Chattogram.

Statement ofChanges in Eouitv for the year ended 30th June.2022.

Particulars
Issued,

Subscribed &
Paid-up-Capital

Covt. Equity
Con tribution

Revaluation
Reserve

Revenue

Reserve
Retained

Earnings
Total

Opening Balance as on
01.07 .2021 r 2,000,000 116,251,025 2,280,254,740 1,274,912 (5,070,s72,s47) (2,660,791,869)

Net Profit /(Loss) lor the
year after Tax (77 ,8s7,496) (77,8s7,496

Prior year Adjustment
29,310,829 29,310,829

Depreciation adjustment
during the year (22,731,324 (22,73t,324)

Closing llalance as on
30.06.2022 I 2,000,000 116,251,025 2,257,523,416 1,274,912 (5,ll9,llg,2l4) (2,732,069,861

This is the Statement ofchanges in Equity rererred to in our separate rcport ofeven date.

Dated, Dhalca.

l 4th February, 2023.
Chartered Accountants

DVC : 2302140684AS6391 70



MASUD ALTAF & CO.
Chartered Accountants

Dated, Dhaka.

I lth February ,2023.

Dom-Inno Apartment, B_ I

23 / I 6, Khilji Road, B lock-B
Shyamol i, Mohammadpu r, Dhaka-1207 .
Tel : 88-02-48fi7t7B,0l7I l-536I93
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Gul Ahmed Jute Mills Ltd.
Kumira. Shitakundha. Chattogram.

This is the Statement of cash Flows referred to in our separate report of even date.

Particulars

Net Profit/(Loss) for the year
Prior year Adjustment
Depreciation

Total

Stock & Stores

Debtors

Due from BJMC Mills
Advance Deposit & pre-payments

BJMC Current Account

rea

Liabilities for Goods
Liabilities for Expenses

Liabilities for Other Finance
Due to BJMC Mills
Gratuity Payable AccoLrnt(Current)
Total

Total Net Cash used by Operating Activities:

Cash Flow from Investine Activities :
Addition of Non Current Assets

'otal Net Cash used by Investing Activities : (B)

Cash Flow from Financing Activities :
Long Term Loan

'atuity Liability (provision)
Total Net Cash provided by Financing Activities :

\et Cash Inflow/Outflorv : (A+B+C)

Cash and Bank Balance at the beginning of the

(77,857,496i

29,310,929

(128,050,050)

(270,322,078)

6,220,785

(25,454)

(358,240)

217,88t

294,564,914

238,392,192

25,955,934

2,261,364
(92,211,005

21,115,915

(103,987,239)

(5,515,1 18)

(9,954,424

(127,602

53,761,399)

(16,319.027

(593,368,054

(17 5,892,115

9,068,052

(846,243,556

237,041,44

1,459,732,664

164,770,059

229,524,449 1,624,502,722

Curh and Bunk Bulanc. at the .@r,g ofJil"Ear-

Chartered Accountants

DVC : 2302140684A5639170
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GUI Ahmed Jute Mills Ltd.
Kumira. Shitakundha. Chattogram.

Schedule-1.00

Schedule of Ouantity (M.Ton) for the year ended 3Oth June. 2022.

Particulars Hessian Sacking C.B.C Total (M. Ton)

l,oom Running (Nos.)

Weaving Production

Materials:

Opening rvork-in-Process

Equivalent Production

Sub Total

Less : Closing work-in-Process

Baled Production

Conversion :

Opening work-in-Process

Equivalent Production

Sub Total

Less : Closing work-in-Process

Baled Production

Opening Stock of Finished Goods 1.00 66.88 67.88

Goods Available for Sales r.00 66.88 67.88

Less : Bale production Converted to loose

Less : Closing Stock of Finished Goods

Total Sale during the year 1.00 66.88 67.88

Break up of Sale :

Local Sales 1.00 66.88 67.88

Foreign Sales

Total Sales 1.00 66.88 67.88

Process Sale

Iotal Sales with Process
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MASUD ALTAF & CO.
Chartered Accountants

Gul Ahmed Jute Mills Ltd.
Kumira. Shitakundha. Chattogram.

Notes to the Financial Statements for the vear ended 30th June.2022-

1.00 Lesal Status of the Companv :

Legal from ofthe Enterprise:
Gul Ahmed Jute Mills Ltd. was reportedly public limited company by shares and was incorporated under the
Company Act. 1913 on October 26, 1966 and started it's commercial production in 1968. The mill was placed
under the control of and management of Bangladesh Jute Mills Corporation (BJMC) under P.O 27 of 1972.
Subsequently the Industrial Nationalize Act 25 vear of 201g.

2.00 Activities of the Company :

The Principle activities ofthe company are manufacture, sale and export ofjute goocls.

3.00 Significant Accounting Policies :

The financial statement of the enterprise are designed as per BJMC fonnat and prepared in accordance with
Bangladesh Accounting Standards. The Company followed integrated Accounting System and these financial
statements have been prepared on going concern basis under historical cost convention following mercantile
system ofaccounting on consistent basis.

3.01 Fixed Assets :

The Fixed Assets are shown at Cost & Revaluation less accumulated depreciation. First time Revaluation rvas
made in the year 1992-93 and second time in the year of 2016-17 by BJMC guide line and transferred to Capital
Reserve Account as per BJMC Guidelines.

3.02 Depreciation :

Fixed Assets rvere depreciated at straight Iine method @2.5%to 25olo according to the type olassets.

3.03 Foreign Currency Transaction :

Revenue transaction offoreign currency are convefted in Bangladeshi Taka at the exchange rate prevailing on the

date of transaction.

3.01 Service Benefits :

The Cornpany is maintaining a contributory Provident Fund for it's every permanent employee. Contributory
Provident Fund is administered by a Board of Trustee and is funded equally by the employee and the company.
The Company is providing contribution to the fund equivalent to l}Yoof Basic wages/salary of each permanent
employee. The company also provides gratuity benefit to all its permanent employee's equivalent to two months
last basic wages/salary ofeach completed year ofservice.

-1.05 Company Taxation :

The company has been incurring losses over a long period. As a result, provision for.taxation has been made
fbllowing section l688 of the Income Tax Ordinance 19g4.

-1.u6 Liabilities for Expenses:

Provision for certain expenses and known liabilities were made in the accounts during the year under audit. These
t1'pes ofliabilities must be paid off/adjust after having actual bill/expenses.

-1.0- Presentation:

Figures ofthe previous year have been rearranged wherever to conform to current year's presentation.

10


