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I N DEPENDENT AUDITOR'S REPORT

United Jute Mills Limited
Nagoriyakandi, Narsingdi.

FOR THE FINANCIAL YEAR ENDED 3OTH JUNE 2022
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

we have audited thefinancialstatements UnitedJute Mills Limited, Nagoriyakandi, Narsingdi, which
comprises of The Statement of Financial Position as at 30th June,2022 Statement of Comprehensive
lncome, Statement of Changes in Equity and Statement of Cash Flow and Notes to the Financial
Statements, including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the accompanying Financial Statements present fairly in all material respects or give a

true and fair view of the Financial Position of the Company as at 30th June,2022 and of its Financial
Performance and Cash Flows for the period then ended accordance with the lnternational Financial
Reporting Standards (IFRS).

Basis for Opinion

We conducted our Audit in accordance with the lnternational Standards on Auditing (lSAs) as adopted
by the lnstitute of Chartered Accountants of Bangladesh (ICAB). Our responsibilities under those
standards are further described in the Auditor's responsibilities for the audit of the Financial
Statements section of our report. We are independent of the Company in accordance with Code of
Ethics lssued by the lnternational Accounting Education Standards Board (tAESB) Code of Ethics as
adopteC by the lnstitute of Chartered Accountants of Bangladesh (|CAB Code of Ethics) and we have
fulfilled our other ethical responsibilities in accordance with the Code of the Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide our basis for the opinion.

Emphasis of Matter

without modification to our report, we would like to draw attention,
The Accounts department of the mill does not lrave adequate manpower to keep books of
accounts properly. Every year prior period adjustment is being used to provide for expenses
not accrued before. This year an adjustment of Tk. 51,,750,465 has been made as prior year
adjustment in Profit & Loss Account (Note-10.00). Management is also treating Tax deducted
at source (TDS)of |k 2,07L,900 as advance tax in financial position as expenses in profit & loss
a/c.
The operation of the mill is closed since June 2020. lt does not have any cash and cash
equivalent rather it is supported by United Jute Mills to pay of its expenses. Cash from whatever
revenue earned goes to United Jute Mills Ltd. There is a going concern threat for the mill.

6012, Halirn Palace (l't Floor), Naya Paltan, Dhaka-
88 0248318191, Mobile-01713453595, 01728039565
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Responsibilities of the Management and those charged with Governance for the Financial Statement

Management is responsible for the preparation of Financial Statement in accordance with the
accounting policies of the Company and for such internal control as management determines is

necessary to enable the preparation of Financial Statements that are free from material misstatement,
whether due to fraud or error.

ln preparing the Financial Statement, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis if accounting, unless management either intends to liquidate the Company or
to cease operations or has no realistic alternative but to do so. Those charged with Governance are
responsible for overseeing the Company's Financial Reporting Process.

Auditor's Responsibilities for The Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statement as a whole
are free from material misstatement. Whether due to fraud or error and to issue an Auditor's Report
that includes our opinion. Reasonable assurance is a high level of assurance. But is not a guarantee
that Audit conducted in accordance with ISA will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material, if individually or in the
aggregate, they could be reasonable by expected to influence the economic decisions of users taken
on the basis of these Financial Statements.

As part of an Audit in accordance with l5A, we exercise professional judgement and maintain
professional scepticism throughout the Audit. We also:

ldentify and asses the risks of material misstatement of the Financialstatement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for ouropinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's lnternal Control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our Auditor's Report to the related disclosures in the Financial Statements
or if such disclosures are inadequate to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our Auditor's Report. However, future events or
conditions may cause the Company to cease continue as a going concern.
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o E'ra uate the overall presentation, structure and content of the Financial Statements including
the disclosures and whether the Financial Statements represent the underlving transactions
and events in a manner that gives a true and fair view"

,'.e communicate with those charged with Governance regarding among other matters, the planned

,::re and timing of the audit and significant audit findings, including any significant deficiencies in

-::rra Control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

- acccrCance with the Companies Act, 1994, we also report the following:

a 'u\re have obtained all the information and explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;
b) ln our opinion, proper books of account as required by law have been kept by the Company so

far as it appeared from our examination of those books; and
c) The Statement of Financial Position and Statement of Profit or Loss and Other Comprehensive

lncome dealt with by the report are in agreement with the books of accounts.
d ) The Expenditure incurred was for the purpose of the Company's Business.

Monika -Afrrin, ACA

Enrolment No-1968
A, Matin & co.

Chartered Accountants
DVC: 2305 141958AS711191

Dhaka, Bangladesh
Dated: 74.05.2023
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United fute Mills Limited
Statement of Financial Position,

As on 30th lune,2022

)l
\o.

Particulars Sch. No.
Amount in (Tk.)

As on 30.06.2022 ll As on 30.06.2027

1

L]

Pronertv & Assets l
Non CurrentAssets r

At Cost/Revaluation less accumulated depreciation
Investment
Total Non-Current Assets:
Current Assets :

Stock Stores & Spares

Debtors (Less: Provisions)
Due from BJMC Mills
Advance, Deposit & Pre-payments

Interim Revenue support receivable

Bf MC Current Account
Cash & Bank Balance

Current A/C with Meghna Jute Mills
Current A/C with Chandpur f ute Mills

Total Current Assets:
Profit & Loss Account Balance
Total Property & Assets : (A+B+C)

Capital & Liabilities :

Authorised Capital:
Shareholders Equity & Loans :

Issued, Subscribed & Paid-up Capital

GovL Equity Contribution
Reserves

BJMC Current Account
Long-Term Liabilities
Gratuity Liabilities (Provision)

Total Shareholders Equity & Loans:
Current Liabilities :

Bank Over Draft
Liabilities for Goods

Liabilities for Expenses

Liabilities for Other Finance

Due to B]MC/ De-Nationalised Jute Mills
Gratuity Payable Account (Current)
Total Current Liabilities

Total Capital & Liabilities (D+E)

Manager (Accounts & Finance)
Srgned rn terms of our separate report of even date annexed"ffi
Place: Dhaka, Bangladesh.
Dated: 7+.05.2023

4,598,495,947 4,643,238,327

44,071,50A

54,542,178

59,0t2,024
7,425,475

12,506,801

234,373,4r3
1.87,844,823

2,708,356,63L
2,710,403,028

6,OLB,536,873 5,752,307,677
6,095,077,324 6,O52,704,767

16,772,O50,144 76,448,244,764

4,589,655,558
B,B4O,3B9

4,634,397,938
B,B4O,3B9

I]
44,078,197
75343,862
59,801,146

9,BB5,O7B

12,506,80 i
89,067,695

1.49,127,962

2,652,976,488
2,659,554,441

t 10oo I

t-1100 I

11.00

12.00

13.00

14.00

15.00
16.00

77.00

18.00
19.00

20.00

21.00

22.00

______59p99,099_

15,000,000
48,010,997

4,439,455,459

11,418,833,415

41631L,391

50,000,000

15,000,000
48,410,99i

4,47 6,593,85,1

10,188,787,549

424,646,80:1

L6,337,611,262 15,153,039,201

70,324,734

65,384,575
79,27 6,062

47,603,670

171,849,845

272,550,041
7 6,18 5,0 0 0

85,065,286

47,208,781

814,19 5,8 5 6

374,438,88t L,295,204,963

__J9I_12 p59,1!a_ ___J9Al9,2l4'191_

General Manager (Proiect Head)

Monika,*mt.,n,ACA
Enrolment No: 1958

A. Matin & Co.

Chartered Accountants
DVC: 2 3 0 5 1 419 68A57 1.L1,9 1.

3.00

4.00

5.00

6.00

7.04

8.00
9.00
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Manufacturing.Trading and Profit & Loss Account.

For the Year ended 3Oth fune, 2022

Amount in Taka

Pa rticulars Notesy' Sch.

No.

2021-22
2020-21

[Iessian Sacking Total

25 208,511,454
26 22,135,98L

i::t 1--l-- -r I -/ 230,647,435
23 25,021,,37 4

''. :- :l: 3-{) 255,668,810

:jl -- acss 6,02 6,000
27

2B
'.1 .:-t-...s Consumed 29 19,990

-:-,. :fC9 6,045,990

:. \'=:.r:al cost (10-11 6,O45,990

-::f,ccss 3,012,000
30 49,63 0,68 5

31 9,161,976 35,617,269 44,779,245 5L,?.+5,t57
3Z 199,0L4 845,680 t,04+,694 2.,119,823

989,490
34 328,944 1,394,059 1.,723,003 3,601 ,1 I 7
35 L,558,877 6,045,t68 7,603,985 t3,7 7 ?.,?.01

36 4,11,0 4,913 9,023 51,6.10
.::.,1.irheaci 37 7 09,094 1,085,158 1,794,252 9 5 5,882

i';i-Total [13 to 21J: \1,967,955 44,992,247 56,954,202 725,437,985
- . ,', - i:l .:r'Process

Total Conversion cost (22-23) t tl,961,955 44,992,247 56,954,202 125,437,9BS
Iost of production 72+24'): 17,961,955 44,992,247 56,954,202 1.37,483,975

- :: .:'.: itock of Finished eoods 233,2!;5,00A
Iost of goods available for sale(25+26 I1,961,955 44,992,247 56,954,202 364,738,975

,.::g Stock of Finished goods

Total cost of sales 27 - ZB',l ': 11,961,955 44,992,247 s6,954,202 364,73a,975
r r:'..nistiatlve Expenses 38 7,520,670 7,84t,354 9,362,024 1.+,?_83,533

a. Er ns es 39 L75,490 675,093 850,583 +,891) ,7 E ),

Total operating expenses (29 to 31 13,658,115 53,508,694 67,166,809 343,922,292
rating Profit/(Loss) (5 - 32 (13,658,115.| 53,508,694 67,166,809) 728,253,482)

.st -Casn 
Credit

:.::.si Long-Tcrm Loan 40 +,057,628 20,767,285 24,82+,913 2 5,099,U98
Total Interest (34+35) : 4,057,62A 20,767,285 24,824,91,3 25,O99,898
Total Profi t/(l,oss) (33-36) (17,71s,7 43) (74,275,979 97,991,722) 153,3 53,380)
), .. ;'.'O:eratrn g I ncome 4L

\et Profit/(LossJ [37- 38) Before Tax 17,775,7431 t74,275,97e} (9t,991,722 153,353,380)
Tax Paid At Source ('tDS) +2 690,637 1,387,263 2,O71,900 3,000,346
\et Profit/(l,oss) After Tax (39-40 (18,406,380 75,657,2421 (94,063,622) 156,353,726

Manager fAccounts & Finance)

Signed in 'rcrms of our separate report of even date annexed.

Place: Dhaka, Bangladesh.
Dated: L4.O5.2023

General Manager (Project Head)

Monika trtfshat Matin, ACA
Enrolment No: 1968

A. Matin & Co.
Chartered Accountants

DVC : 2 3 0 5 1 419 68 AS7 1119 L
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United |ute Mills Limited
Income/Cost Statement

For the year ended 3Oth fune, 2OZZ.

r: -::-:g IncOme

:ter-est Cash Credit

- -,--__-_i<

' -'-:? [r-rnvertion Cost
.r r: Production

--. -: I C;o.ls
, st c i Goods Available for Sales

: -'...: r- Ccods
: - ,: r: S:les
'- : :--,.:-allses

::,i:t-rcnses
: -:.;:ing Ext,enses

r: l r\ (:0ST

[)oerating ProfitfLoss
FI\ANCIAL EXPENSES

9+ 10

Term l,oan:'Le IaSt on

Total Interest {33+34
ion-0perating Income

Fo rei n Sales

Cost per TonAmount (Taka in Lac)

Sacking

356.1,7 447.79

569.54119.62

t19.62

]-19.62

449.92119.62

671.67
671,.67

207.67
207.67 248.25

777.16 742.76\et ['rofi t floss)32-35+36
Tar Paid At Source

Total Profit / floss

Baled Production
0p. Stosl< of F.Goods

Goods avail.for Sales

Cl, Stocl< of F/ Goods

l.ocal Sales

l'otal Sales

[]Q uivalen t Prod uctio rt

o+r.{Ju



United |ute Mills Ltd.
Statement of Change in Equity

For year ended 3Oth fune, 2022.
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(1,513,099,3 1 6l

51,75 0,4o 5

:.-',.---riars Share Capital
Equity

Contribution
Reserves P&LA/C Total

15,000,00 0 +8,0t0,997 4,476,593,854 (6,052,704,t67)

. . ,. -, :.., ir Assets (3 7,138,395) [3 7,138,3 9 5i

51,75 0,46 5

(94,063,622) (94,063 622)

- : : : -: .s :n 30,06.22 15,000,000 4A,O10,997 4,439,455,459 {6,O95,OL7,32+) (1,s92,5 5 0,86 8)

: -:::r ircirunts & Finance) General Manager (Proiect Head)



United fute Mills Limited
Statement of Cash Flow

For the Year Ended fune 3A,2027..
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Manager (Accounts & Finance)

8

30.06.2022 (Amount in Taka)

: -;rs irom OperatingActivities

. ::
. :'. rn Fixeci Assets

' .:'lll'.BOf

rn Stock, Stores & Spares

in Debtors (Less: ProvisionsJ
in Due from Bf MC Mills
in Advance, Deposit & Pre-payments
in Interim Revenue support receivable
in BIMC Current Account
in Current A/C with Meghna Jute Mills
in Current A/C with Chandpur f ute Mills

'r in Liabilities for Goods
' in Liabilities for Expenses

I in Liabilities for Other Finance
', rn Due to BJMCI De-Nationalised Jute Mills

in Gratuity Payable Account (CurrentJ

from Operations

'- islrn & Charges Paid

Generated from Operating Activities

fons ft-om Investing Activities
. :. .,::uire Fixed Assets

- ;..d ln investing activities

flon's from Financing Activities
. ::-. -cng-Term Liabilities
, r.,-.:,. iti- Liabilities (Provision)

:, ,',r lrom FinancingActivities

i r t1ou's/(outflows) {A+B+C}
. - -. s:. Eq uivalent at The Beginning of The Year

{97,991.,722)
24,824,913

7,603,985
51 ,7 50,465

6,697

20,7 61,68,4

789J22
2,458,603

(145,305,718)
(5 5,380,143)
(s0,848,s87)

(262,22s,311)

[10,800,42 s]
(5,78e,224)

3 94,UU9

642,346,011
Lt56,A96,783

{2,071.,e00)
24,824,913

1,182,993,596

1.,230,045,867

[u,3 3 5,4 1o]
1,22L,7L0,457

38,716,861
149,127,962

,,-:sh Equivalent at The End of The Year

General Manager (Proiect IIead)

Particulars

L87,844,823


