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Independent Auditors' RePort
of

Golfra-Habib Ltd.
Report on the audit of the financial statements

Opinion
Wl have audited the financial statements of Golfra-Habib Ltd. which comprise the statement of financial

pcition as at 30 fune, 2023 and the statement of profit or loss and other comprehensive income,

3At"rn"rt of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the

financial statements, including a summary of significant accounting policies.

ln our opinion, the accompanying financial statements present fairly, in all material respects, the financial

position of the company ai at 3O fune, 2O23 and of its financial performance for the year then ended in

lccordance with International Financial Reporting Standards 0FRSs) and comply with the Companies Act

1994,and other applicable laws and regulations'

Basis for opinion
ll/e conducied our audit in accordance with International Standards on Auditing (lSAs).Our responsibilities

under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial

Statements section of our report. We are independent of the company in accordance with the International

Ethics Sandards Board for Accountants Code of Ethics for Professional Accountants (IESBA Code) together

with the ethical requirements that are relevant to our audit of the financial statements in Bangladesh, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA

Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Managements is responsible for the preparation and fair presentation of the financial statements in

"..o.d"n.. 
with IFRSs, and for such internal control as management determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company's ability to
cootio.re as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basiJ of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Thor" charged with governance are responsible for overseeing the Company's financial reporting process.

Auditors Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit

conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements

can arise from.expected to influence the economic decisions of users taken on the basis of these financial

statements.
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery intentional omissions, misrepresentations, or the override

ofinternal control.
Obtain an understanding of internal control relevant to the
proceduies that are appropriate in the circumstances, but not
opinion on the effectiveness of the Company's internal control.

L

audit in order to design audit
for the purpose of expressing an
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o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosure in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the company to
express an opinion on the financial statements. We are responsible for the direction, supervision
and performance of the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control thatwe identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
In accordance with the Companies Act L994,we also report the following:

a) We have obtained all the information and explanation which to best of our knowledge and belief
' were necessary for the purposes of our audit and made due verification thereof.

b) In our opinion, proper books of account as required by law except for the matter emphasis have
been kept by the company so far as it appeared from our examination of those books.

c) The company's statement of financial position dealt with by the report is in agreement with the
books ofaccounts and returns.

d) The expenditure incurred were for the purpose of the companies for the year.

nmphasis of Matters:

1. In our verification we didn't found sufficient supporting or documents of prior year adjustment.
2. In our verification we didn't found Scarp sale related any supporting or documents, Tk.

2L,454,544/-.
3. We have sent balance confirmation letter in respective Bank. We received 02 balance confirmation

letters'from fBL out of 05 Bank balance confirmation letter. Rest balance confirmation letters from
02lBL and 01 from BBL are yet to be received.

Md. AbdfBdsher, FCA # 0840
Managing Partner
MAFazal&Co.

"",, e;:ffi#:i3H5$Barto
'"il'flF[&'zr:za

--i 29, Bcngobondhu Avenue (2nd Floor), Dhoko-1000.
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Galfra-Habib Ltd.
Barabkunda, Sitakunda, Chattogram.

Statement of Financial Position
As at 30th lune,2O23.

sl. # Particulars Notes
Amount (Tk.)

30Iune,2023 ll So lune,2o22

Property & Assets :

Non Current Assets r

At Cost / Revaluation less acc.depreciation

Current Assets :

Stock and Stores
Debtors
Due from BJMC Mills
Advance, Deposits and Pre-payments (ProvisionJ

Cash and Bank Balance

Total Property & Assets (A+B)

Capital & Liabilities :

Authorized Capital

Eouitv & Retained Earminss :

Issued, Subscribed and Paid-up Capital
Govt. Equity Contribution
Retained Earnings

Non-Current Liabilities :

Reserves

BIMC Current Account
Long Term Loan
Gratuity Liabilities (ProvisionJ

Current Liabilities :

Liabilities for Goods

Liabilities for Expenses

Liabilities for other Finance
Due to BIMC Mills
Gratuity Payable Account (Current)

Total Capital & Liabilities : (D+E+F)

This is the Statement of Financial Position referred to in our separate report of even date.

A.

B,

C,

D.

1,782,LO3,655 L,785,952,683
1.00 L,782,r03,655 7,785,952,683

7.00 | 1

(764,472,3O2)
8.00 6,632,780
9.00 39,555,350
10.00 (8L0,660,432)

r90,902

Managing Partner
MAFazal&Co.

E,

F.

Dated, Dhaka.

DepulrManager (A & F) and
Head of Department

AJIC ETTfr \Sr{?flT
+.{:ir,"t-.F (ia{r.r c s{;

€
tr.:rm ft.gTffE'cftlfrr

r1ra1751 qf{q frl
<r,{il{{s, rTs{fq r

0 t Frs 2024

19+,787

23,733,327

2,7L4,979,3O7 2,87L,593,020
11.00 1,698,511,881 1,700,486,555
12.00 1.44,709,758 298,774,727
13.00 822,45+,608 824,001,504
14.00 49,903,060 48,990,840

32,298,454 49,154,926
15.00 826,609 7,973,055
16.00 8,825,',l98 6,970,252
17.00 17,796,536 13,1,72,567

18.00 7,777,066 5,868,726
19.00 9,739,045 2t,230,332

200,701,804 404.949.924
2.00 185.336.3 75 185.336,375

3.00 2.306.056
4.00 8L5,782 776,49+
5.00 922.296 922.296

6.00 77,327,295

1.982.805.459 2.150.902.607
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Galfra-Habib ttd.
Barabkunda. Sitakunda. Chatto gram.

Statement of Manufacturing. Trading and Profit/(Loss) & Other Comprehensive Income
for the year ended 30th fune, 2023.

sl. # Particulars Notes
Amount [Tk.)

2022-2023 ll ZOZ|-ZOZZ

1.

2.

.1.

4.

5.

6.

7.

B.

9.

10.

11.

L2

1,3

L4

15

t6
77

1B

t9
20

21,
1a

LJ

24

25

26

27

28

29

30

31
3L

33
.1+

35
36
J/

JO

Dated, Dhaka.

F[l 20?4

Income
Local Sales

Material Cost:
0pening Work-in-Process
Raw Materials Consumption
Furnace Materials
Other direct materials Consumed
Sub-Total : (2 to 5)
Closing Work-in-Process
Total Material Cost: (6-7)
Conversion Cost:
Opening Work-in-Process
Wages

Salaries

Power/Electricity
Fuel

Repairs & Maintenance
Depreciation
Insurance
Other Factory 0verhead
Sub-Total : (9 to 17)
Closing Work-in-Process
Total Conversion Cost: (18-19)
Cost of Production : (B+20)
0pening Stock ofFinished Goods
Cost ofGoods available for Sale t (Zl+22)
Closing Stock of Finished Goods
Cost of Sales : (B-Za)
Gross Profi t/(Loss): (1-2 5)
Administrative Expenses
Selling Expenses

Operating Expenses : (27 +28)
Net Operating Profit/(Loss) : (26-29)
Non-Operating Income IScrap & Raw materials) Sales
Net Profit/(Loss) before Tax: (30+31)
Provision for Income Tax
Net Profit/(Loss) after Tax: (32-33)
Add : Previous year Profit/[Loss)
Add : Prior years Adjustments
Balance Transfer to Profit/(Loss) Appr. A/c
Transferred to Statement of Changes in Equity

27.00 | 28,378,335
22.00
23.00
24.00

28,378,3-35

Bepuff Manager (A & F) and
Head oL.Deoartment

6qr3 qtqf qrqTrIF
<I!{I'tRr (Ftamesxdl

g
ft:nq fi\$f*TcFfFI

a;"aqry qftq fiIqV<T;E, Efr$rr.lt
Md. Abul B:i3h6r, FCA # 0840

Managing Partner
MAFazal&Co.

Chartered Accountants

20.00

28,378,335 28,378.335
ffif ,8,3?ffi3s1

21.00 | 9,7t5,385
2s.00 I

26.00 | 34,zBT,3Bt
27.00 | 392,s68
28.00 I 106,044
2e.00 | s94,43r
30.00 | 1.,874,3s4
31.00 | 21.4,699
32.00 I 337,19L

37,806,668

9,715,385

34,536,577
648,4L7

45,204
266,703

1,876,541
227,27L
557,2L3

47,867,3t1
9,715385

38,151,926

47,522,053ffi
37,806,668 38,t5L,926

Ml----nsiV6s?-,
L62,579,t27 163,928,505Ml---Tu77r,4 1
37,806,669

8,086,993 14,27r,086
(45,893,661)

l----n,4s,s4s4i|
(24,439,L17) (52,366,012)

I -ll-l

, (24,439,117) {52,366,012)
I ll lzz7,ze1,s33) |

I s,oz+,ozo I

- (828,399,48L)
(24,439,t771 (828.399.481)

This is the Statement o- qufacturing, Trading and Profit/[LossJ & other comprehensive Income referred to
in our separate report of even date.

39,156,046

1€l-iF-$-sr= r

s ie n. q1ffi-6 ffi dardrere, a, t..
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DVC: j lt oi ab Q,4oR S 6 41 q.QD
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Galfra-Habib Lrd.
Barabktrnda, Sitakunda, Chattogram.

Statement of Changes in Equity
for the year ended 30th |une, 2023.

i\ote: As per IAS 1, Presentation of Financial Statement guides us to represent the accumulatecl p/L
bajance'"vith lhe control heading Retained Earnings for better reflection ofthe state ofaffairs ofthe
ct'ganisatlon. TiIl previous year Galfra-Habib Ltd. used to show the P/L balance independently without a
:.rstilled presentation. After bring lhis into the notice olthe management we received a declsion of BJMC
nranagement fletter no 24.04.0000.306.09.001.18.118 dated on 2A12-2An] to change the presentation
according to the guidelines of IAS 1. Hence, we made the necessary changes.

This is the Statement of Changes in Equity referred to in our separate report of even date.

&{
Dated,

0il:

DeprfgManager (A& F) and
Head of Denarhnent

C:ilS qp-]}qlrf61qtr
<Ttl {Tor4F ( PSr< e sr{;

€
Dh:ka f -:c..: frwfta..$qrr{
111,"'in.,., t-q76 :af+I ft,i l( I'Jiq =I+*-ts, 5:\1f]':[ 

'

Head of Proiect*ory
,-,#Hfu*,

Particulars Share Capital
Govt. Equity
Contribution

Retained
Earning TotaI

,3pening Balance as on Al.O7.20ZZ 6,632,780 39,555,350 {776,033,469) {729,845,339)
.-dd : Net Profit /[Loss) t24,+39,177) (24,43e,117)

.idd : Prior years adjustment [10,187,846] 0a,187,846)
Closing Balance as on 30.06.2023 6,632,780 39,555,350 [a\o,660,432) {764,472,3021

Particulars Share Capital
Govt. Equity
Contribution

Retained
Earnins Total

0pening Balance as on01.07.2021 6,632,780 39,555,350 t727,291,533) [681,103,403J

Add : Net Profit /[LossJ tsz,366,012) (5?',366,012)

^dd : Prior years adjustment 3,624,076 3,624,076
Closing Balance as an3O.O6.2O22 5,63?,79O 39.555.350 (776,A33,4691 {729.845.3391

l
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0 I Frr 2024

sNk.
s\sP.rlJ:
SV$.'Nr:lrI

M.l.l.
il*1K rNY:
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-ACC()UNTANTs-Galfra-Habib Ltd.
Barabkunda, Sitakunda, Chattogram.

Statement of Cash Flows
for the year ended 30th fune, 2023.

This is the Sta\ent of Cash Flows referred to in our separate report of even date.

D€flq, Manager (A & F) and
Head q(Department

c.{T3 qFt \qH<rr{F
ct{tpotiF (RJ{Fr s v6;

TJ
E-xrq ftq1ftq e.{'o

'IFT{T !Sft-{fttq\rqis, EE fi'q t

,.ffiffi;*
.",nfB,ift_^

sl. # Particulars Amount [Tk.)
2022-2023 202L-2022

A,

B.

C.

lCash Flow from Operating Activities :

lNet 
Profit/(Loss) for the year

lPrior year Adjustment
Depreciation
Total

Increase/Decrease in Current Assets :

Stock & Stores
Debtors
Due from BfMC Mills
Advance Deposit & Pre-payments
BJMC Current Account
Total
Increase/Decrease in Current Liabilities :

Liabilities for Goods
Liabilities for Expenses
Liabilities for Other Finance
Due to BJMC Mills
Gratuity Payable Account[Current)
Total

Total Net Cash used by Operating Activities:

Cash Flow from Investing Activities :

Addition of Non Current Assets
Total Net Cash used by Investing Activities : (B)

Cash Flow from Financing Activities :

Reserve
Long Term Loan
Gratuity Liability (Provision)
Total Net Cash provided by Financing Activities :

Net Cash Inflow/Outflow: [A+B+C)

Cash and Bank Balance at the beginning ofthe year

(24,439,LL7)
(10,187,846)

!,974,354

[52,366,072)
3,624,076
L,876,54L

(32,752,6091 [46,865,395)

792,475,392
(3e,288)

(L54,004,363)

920,777

(57L,468)
70,000

36,611,045
38,43L,73L 37,030,294

(7,L46,446)
1,,914,946

(1,376,025)
(4,757,660)

(72,091.,287)

(t4,630,403)
(894,619)
(92,070)

(72L,333)

{39,367,180)
(16,856,4721 [55,105,605)
(L1,L77,350) (64,940,7061

(7,546,896)
912,220

76,552,999
2,448,202

(634,6761 79,00L,201

(LL,8t2,026l 14,060,495

23,133,321 9,072,826
Cash and Bank Balance at the ending ofthe year Lt,327.,295 23,L33,321


